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Resolution No. 2020-10-06 
 

RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2021) 

       
 
 

The Board of Directors of Aurora Crossroads Metropolitan District No. 1 (the “Board”), 

City of Aurora, Colorado (the “District”) held a special meeting at 4100 East Mississippi Avenue, 

Suite 500, Glendale, Colorado, on October 29, 2020, at the hour of 8:00 A.M.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2021 BUDGET 
 



SENIINEL
PRCNF OF PUBLICATION

SATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAI/ID PERRr, do solemnly eteat that I an the

PUBLISHER oI the SENTINEL: tha! the sane is a
veew ne$'sryer pablithed in the Counties ofArap-
ahoe, Adqms, and Deivea State ofcolotodo and has

a general circulalion lherein; lhot said newspaPet

has been wblirhed continuausly and unintetruptedly

in said Countiet of Arapahoe, Adans and Dervet Iot
a period o/ dore oah ffty-two conseculh)e weeks

ptiot to lhe rtrsl publication of the annexed legal no'
tice ot adverlisement; that said newspapet hos been

odrnitted to the United Slates mails as second-clttss

maller under lle provisio$ oI the Acl o/ March 30'

1923, enlitled "Legal Notices and Adve isedenls,"

ot aiy amendmenls thercof, and lhat said nevtsqPer
ii a weeki newspaper duly quol$ed foaitbtishing
legal nolrces and adverl$emenls withn lhe nearu g

ofthe lqws of the State of Colotudo.

That the atnered legal nolice or adrertisenenl was

published m lhe regular and enurc $sue of every

nunber oJ sad weeHy newspper lor lhe Penod I
of conseculive inse ions: and thal the f$t publicd'

tion of said nolice vas in the ksue of said nevsry'per

daled Oclobet 22 A.D. 2020 atd that the lost publica-

tion oJ said notice was in lhe issue of said nev)spaPet

dated Octobel 22 A.D. 2020.

I u)i,,est vhercof I hore herexnlo sel my hand lhis

22nd day olOctobet A.D. 2020

I{OTICE OF PUBLIC HEARNG
ONIHE PrcPOSED 2@1 AUOGEI
AI{D IiIOTICE Of PUALT HEAEXG
OI{THE AIIEI{DEO 20@ EUDGET

NOTICE lS HEAEaY GlYEl| hat PlG
b.6d 2@! njdogts t'arlg b{lrr e,bnin.d
i. nE EGrb o{ 

-Di.Eclo.s Ola'Eosds') ol
rhe AUFoRA caossao DIIETBOPoL-
ITAN OISTRICT NOS. l_3 (ths'Oi{li:t!").
A.aov ol €€.tt oi llo prcoc€d tstdgsls c
d frle''n 0la o,lfrcs oi S t!o.E e Wh€ob.
3O4 lm/€moss w.y Soulh, Su s 490, En'
glarcod, coloratlt rlt6€ lh6 sam€ ar6
oo€. lor puUlc klap€cto.t.

M'IEE tS FI'FI}|EA GryEiI IhAI
aMdm6nts ro th6 2020 buds€ts havl
b€en submtl€d !o th6 Dbtl1cl6. A copy ol
€€ch .{ fi€ groo.4€d am€nd€d budg€b a

. .cfrjl16.dc6 ol €!!8!e!.L&-.tr-
3Oa rrernos ftv South 5u 6 4!]0 En'

ol*ood. Colorado, wholB lh6 sam€ are
o!€n lor publk insp€don,

sudl o,ooo6sd nldgats and am€n&d
bu&ed *ll b€ cor|siraEd al a Pubrc
hea;m dunm a loinl m€€line ol |no O|}
l'i r 6 b. haad ih ocrobor 29, z@o al
6-m A-M. o@ to Eert!€ O(bts iss!6d
|w GlElM PolB and PutlE ltealh Or
.i,6 

'nEl€.n€rlkto 
nla Ea.ort i€ odar6 ,&

sed bv tho Cdoddo Dopaftr€ olPubllc
HMhh erd Em.omDrn, and tlle hra6l
Gd b{ Ul€ COVID19 corolt8en s tll!
i*ho'* b€ h€ld al 4100 Ead ME!t!_
sdi A;nu€. S.rit6 !r00, o€inler, colo€do
;d B t6loconlsrancho and can b€ Pnsd
hlDugh caling 3oga5&18q2. PIN 1 1@.

aN inr.66t6d sl€dor ol ttE D6liids may
frlo or rsotsler arly oq€clbns b the Pro
mssd bu.h€ts o. am€r'ded bq{,99s al ary
im€ orio. lo Bt l a@jo ol Uto Udg€13
and iYnstded hrdgds bY tl€ golEmtng
body ol tho oblicl.

BY OFDEB OF THE
EOAAoS OF OIFECTOBSi

rumFA CmSSFOAD
MEIFOPOLTTAN OISTFICT NOS' 1.3

/v lllhilo B€ar Anksls Tanah A Waldrcn
albmoys a! Lrw

Publ.lion: @r 22. 2O2O
Subsqibed and tworn to before ne, a nolary public

in the Couaty of Ardpahoe, Slale of Colorudo' lhis

22nd day of October A.D.2020.
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2021 AND 
ENDING ON THE LAST DAY OF DECEMBER 2021. 
 

 WHEREAS, the Board has authorized its accountant and to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on October 29, 2020, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2021.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2021 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2021 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2021 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2021 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 29th DAY OF OCTOBER, 2020. 

 
AURORA CROSSROADS METROPOLITAN DISTRICT 
NO. 1 

 
 
 
              
 Officer of the District 
 
ATTEST: 
 
 
 
    
 
 
APPROVED AS TO FORM: 
       
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
       
       
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF ARAPAHOE 
AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 
 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Thursday, October 29, 2020, at 4100 East Mississippi Avenue, Suite 500, Glendale, Colorado, 
as recorded in the official record of the proceedings of the District. 
 
 IN WITNESS WHEREOF, I have hereunto subscribed my name this 29th day of October 
2020. 
 
       
 
       
              

Kevin Smith (Oct 29, 2020 13:31 MDT)

Andrew Klein (Oct 29, 2020 13:35 MDT)

Andrew Klein (Oct 29, 2020 13:35 MDT)



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 
2021 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2021 budget for the Aurora Crossroads Metropolitan 
District No. 1. 

 
The Aurora Crossroads Metropolitan District No. 1 has adopted budgets for two funds, a General 
Fund to provide for operating and maintenance; and a Capital Projects Fund to provide for the 
estimated infrastructure costs that are to be built for the benefit of the District. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the District in 2021 will be transfers form Aurora Crossroads 
Metropolitan District No. 2.  The District does not intend to impose a mill levy on property within 
the District for 2021. 
  



Aurora Crossroads Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2021

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2019 2020 08/31/20 2020 2021

Beginning fund balance -$                  -$                   3,010$         3,010$             855$                  

Revenues:
Developer advances 46,419         50,000           76,782         115,000           -                          
Transfer form District No. 2 179,441             
Interest/Reimbursement income 293              -                      -                    -                       -                          

Total revenues 46,712         50,000           76,782         110,000           179,441             

Total funds available 46,712         50,000           79,792         113,010           180,296             

Expenditures:
Accounting / audit -                    4,000             2,381           4,000               11,000               
Election Expense -                    3,000             1,326           1,326               -                          
Insurance/SDA dues -                    9,200             6,179           6,179               9,200                 
Legal 39,821         20,000           68,810         100,000           50,000               
Planning & Engineering 3,869           -                      500              500                  -                          
Miscellaneous 12                 2,500             96                 150                  2,500                 
Contingency -                    9,800             -                    -                       106,096             
Emergency reserve (3%) -                    1,500             -                    -                       1,500                 

Total expenditures 43,702         50,000           79,292         112,155           180,296             

Ending fund balance 3,010$         -$                   500$            855$                -$                        

Assessed valuation -$                  2,045,616$    -$                  -$                     16,989,749$      

Mill Levy -             -               -             -                 -                    



Aurora Crossroads Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2021

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2019 2020 08/31/20 2020 2021

Beginning fund balance -$                  -$                   -$                  -$                     -$                        

Revenues:
Transfer form District No. 2 -                    -                      -                    10,000,000     10,000,000        

Total revenues -                    -                      -                    10,000,000     10,000,000        

Total funds available -                    -                      -                    10,000,000     10,000,000        

Expenditures:
Capital expenditures -                    -                      -                    10,000,000     10,000,000        

Total expenditures -                    -                      -                    10,000,000     10,000,000        

Ending fund balance -$                  -$                   -$                  -$                     -$                        




