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AURORA CROSSROADS METROPOLITAN DISTRICT NOS. 1 - 2  

CROSSROADS EAST METROPOLITAN DISTRICT 
ASPEN BUSINESS PARK METROPOLITAN DISTRICT  

 
2023 CONSOLIDATED ANNUAL REPORT 

 TO THE CITY OF AURORA 
 
 

Pursuant to the Amended and Restated Consolidated Service Plan for Aspen Business Park 
Metropolitan District, Aurora Crossroads Metropolitan District Nos. 1 and 2, and Crossroads East 
Metropolitan District, (collectively, the “Districts”), the Districts are required to provide an annual 
report to the City of Aurora (the “City”) with regard to the following matters: 

 
Service Plan Requirements 

 
For the year ending December 31, 2023, the Districts make the following report: 

 
1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 

of the prior year. 
 
Aurora Crossroads Metropolitan District No. 1 filed an Order for Inclusion 
recorded on December 12, 2023. 
 
Aurora Crossroads Metropolitan District No. 2 filed an Order for Exclusion 
recorded on December 12, 2023. The District proposed an Order for Inclusion 
during a meeting on December 1, 2023. The Order was not recorded until 2024 and 
will be included in next year’s report. 
 
Aspen Business Park Metropolitan District proposed an Order for Inclusion during 
a meeting on December 1, 2023. The Order was not recorded until 2024 and will 
be included in next year’s report. 
 
Crossroads East Metropolitan District did not make or propose any boundary changes 
in 2023.  

 
Recorded orders and the 2023 boundary map filing are attached as Exhibit A. 

 
2. Intergovernmental Agreements with other governmental entities, either entered 

into or proposed, as of December 31 of the prior year. 
 

Aurora Crossroads Metropolitan District Nos. 1 & 2 entered into an Amended and 
Restated Intergovernmental Agreement with the City of Aurora on May 22, 2023. 
The Agreement is attached hereto as Exhibit B-1. 
Aspen Business Park Metropolitan District and Aurora Crossroads Metropolitan 
District No. 2 entered into an Intergovernmental Agreement Regarding 
Reimbursement of District Eligible Costs on February 6th, 2023. The Agreement is 
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attached hereto as Exhibit B-2. 
Aspen Business Park Metropolitan District, Aurora Crossroads Metropolitan District 
Nos. 1 & 2 and Crossroads East Metropolitan District and entered into an Amended 
and Restated Intergovernmental Agreement with the City of Aurora on November 
14th, 2023. The Agreement is attached hereto as Exhibit B-3. 
Aspen Business Park Metropolitan District, Aurora Crossroads Metropolitan District 
Nos. 1 & 2 and Crossroads East Metropolitan District entered into the Fifth 
Amendment to Establishment Agreement with Aurora Regional Improvement 
Authority No. 5 on June 25, 2023. The Agreement is attached hereto as Exhibit B-
4. 

 
3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 

prior year. 
 

As of December 31, 2023, the Districts had not yet adopted rules and regulations. 

4. A summary of any litigation which involves the Districts’ Public Improvements as 
of December 31 of the prior year. 

 

To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there was 
no litigation involving the Districts' Public Improvements during the year ending 
December 31, 2023. 

 
5. Status of the Districts’ construction of the Public Improvements as of December 

31 of the prior year. 
 

As of December 31, 2023, the Districts had $20,828,743.1 in construction of 
public improvements including dry utilities, engineering, erosion control, 
grading/earthwork, park and recreation, sanitary sewer, storm drainage/underdrain, 
streets, and water.   

 
6. A list of all facilities and improvements constructed by the Districts that have 

been dedicated to and accepted by the City as of December 31 of the prior year. 
 

As of December 31, 2023, the Districts have had no facilities or improvements 
dedicated or accepted by the City. 
 

7. The assessed valuation of the Districts for the current year. 
 

The Districts received certifications of valuation from the Arapahoe County 
Assessor that reported a taxable assessed valuation for 2023 of $1,889 for Aspen 
Business Park Metropolitan District, $1,323 for District No. 1, $40,283,686 for District 
No. 2 and $23,672 for Crossroads East Metro District.  

 
8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 
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Copies of the Districts’ 2024 Budgets are attached hereto as Exhibit C. 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting 
principles or audit exemptions, if applicable.
The 2023 Audits for Aurora Crossroads Metropolitan District Nos. 1 & 2 are in 
process and a supplemental report will be filed once complete. The Audit 
Exemption Applications for Aspen Business Park Metropolitan District and 
Crossroads East Metropolitan District are attached hereto as Exhibit D.

10. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument.
There are no uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument.

11. Any inability of the Districts to pay their obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) 
day period.
None.

§32-1-207(3) Statutory Requirements

12. Boundary changes made.

See response to Question 1, above.

13. Intergovernmental Agreements entered into or terminated with other governmental 

entities.

See response to Question 2, above.

14. Access information to obtain a copy of rules and regulations adopted by the board. 

See response to Question 3, above.

15. A summary of litigation involving public improvements owned by the Districts. See 

response to Question 4, above.

16. The status of the construction of public improvements by the Districts.

See response to Question 5, above.

17. A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the City.
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See response to Question 6, above. 
 
7. The final assessed valuation of the Districts as of December 31st of the reporting 

year. 
 

See response to Question 7, above. 
 

8. A copy of the current year’s budget. 
 

See response to Question 8, above. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

 
See response to Question 9, above. 

 
10. Notice of any uncured defaults existing for more than ninety (90) days under any 

debt instrument of the Districts. 
 

See response to Question 10, above. 
 

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

 
See response to Question 11, above. 
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EXHIBIT A 
2023 BOUNDARY MAP FILINGS 

Aurora Crossroads Metropolitan District Nos. 1 & 2 
 Aspen Business Park Metropolitan District  
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EXHIBIT B-1 

Aurora Crossroads Metropolitan District Nos. 1 & 2 
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AMENDED AND RESTATED  

INTERGOVERNMENTAL AGREEMENT BETWEEN 

THE CITY OF AURORA, COLORADO,  

AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 
AND 

AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2 

THIS AGREEMENT is made and entered into as of this 22nd day of May, 2023, by and 
between the CITY OF AURORA, a home-rule municipal corporation of the State of Colorado 
(“City”), AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1, a quasi-municipal 
corporation and political subdivision of the State of Colorado (“District No. 1”), and AURORA 
CROSSROADS METROPOLITAN DISTRICT NO. 2, a quasi-municipal corporation and 
political subdivision of the State of Colorado (“District No. 2,” and collectively with District No. 
1, the “Districts”).  The City and the Districts are collectively referred to as the “Parties.” 

RECITALS 

WHEREAS, the Districts were organized to provide those services and to exercise 
powers as are more specifically set forth in the District’s Amended and Restated Service Plan 
approved by the City on June 1, 2020 (“Service Plan”); and 

WHEREAS, the Service Plan makes reference to the execution of an intergovernmental 
agreement between the City and the Districts, as required by the Aurora City Code; and 

WHEREAS, the City and the Districts are parties to an Intergovernmental Agreement 
dated July 20, 2020 (the “Prior IGA”); and 

WHEREAS, on May 9, 2022, the City bifurcated the Service Plan to remove Aurora 
Crossroads Metropolitan District No. 3 (“District No. 3”); and   

WHEREAS, on May 8, 2023, the City approved the First Amendment to the Service Plan 
the (the “First Amendment”); and  

WHEREAS, the City and the Districts have determined it to be in the best interests of 
their respective taxpayers, residents and property owners to enter into this Intergovernmental 
Agreement (“Agreement”) to remove references to District No. 3 and incorporate changes from 
the First Amendment. 

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein 
contained, and for other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Parties hereto agree as follows: 
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COVENANTS AND AGREEMENTS 

1. Operations and Maintenance.  The Districts shall dedicate the Public 
Improvements (as defined in the Service Plan) to the City or other appropriate jurisdiction or 
owner’s association in a manner consistent with the Approved Development Plan and other rules 
and regulations of the City and applicable provisions of the City Code.  The Districts shall be 
authorized, but not obligated, to own, operate and maintain Public Improvements not otherwise 
required to be dedicated to the City or other public entity, including, but not limited to street 
improvements (including roads, curbs, gutters, culverts, sidewalks, bridges, parking facilities, 
paving, lighting, grading, landscaping, and other street improvements), traffic and safety 
controls, retaining walls, park and recreation improvements and facilities, trails, open space, 
landscaping, drainage improvements (including detention and retention ponds, trickle channels, 
and other drainage facilities), irrigation system improvements (including wells, pumps, storage 
facilities, and distribution facilities), and all necessary equipment and appurtenances incident 
thereto. 

Any Fee imposed by the Districts for access to such park and recreation improvements shall not 
result in Non-District City residents paying a user fee that is greater than, or otherwise 
disproportionate to, similar fees and taxes paid by residents of the Districts.  However, the 
Districts shall be entitled to impose an administrative fee as necessary to cover additional 
expenses associated with Non-District City residents to ensure that such costs are not the 
responsibility of District residents.  All such Fees shall be based upon the Districts’ 
determination that such Fees do not exceed reasonable annual market fee for users of such 
facilities.  Notwithstanding the foregoing, all parks and trails owned by the Districts shall be 
open to the general public and Non-District City residents, subject to the rules and regulations of 
the Districts as adopted from time to time. Trails which are interconnected with a city or regional 
trail system shall be open to the public free of charge and on the same basis as residents and 
owners of taxable property within the Districts. 

2. Fire Protection.  The Districts shall not be authorized to plan for, design, acquire, 
construct, install, relocate, redevelop, finance, operate or maintain fire protection facilities or 
services, unless such facilities and services are provided pursuant to an intergovernmental 
agreement with the City.  The authority to plan for, design, acquire, construct, install, relocate, 
redevelop or finance fire hydrants and related improvements installed as part of the water system 
shall not be limited by this provision. 

3. Television Relay and Translation.  The Districts shall not be authorized to plan 
for, design, acquire, construct, install, relocate, redevelop, finance, operate or maintain television 
relay and translation facilities and services, other than for the installation of conduit as a part of a 
street construction project, unless such facilities and services are provided pursuant to an 
intergovernmental agreement with the City. 

4. Golf Course Construction.  The Districts shall not be authorized to plan, design, 
acquire, construct, install, relocate, redevelop, finance, operate or maintain a golf course unless 
such activity is pursuant to an intergovernmental agreement with the City. 
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5. Construction Standards.  The Districts will ensure that the Public Improvements 
are designed and constructed in accordance with the standards and specifications of the City and 
of other governmental entities having proper jurisdiction and of those special districts that 
qualify as “interested parties” under Section 32-1-204(1), C.R.S., as applicable.  The Districts 
will obtain the City’s approval of civil engineering plans and will obtain applicable permits for 
construction and installation of Public Improvements prior to performing such work. 

6. Issuance of Privately Placed Debt.  Prior to the issuance of any privately placed 
Debt, the Districts shall obtain the certification of an External Financial Advisor substantially as 
follows: 

We are [I am] an External Financial Advisor within the meaning of 
the District’s Service Plan. 

We [I] certify that (1) the net effective interest rate (calculated as 
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the 
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate 
by us [me] and based upon our [my] analysis of comparable high 
yield securities; and (2) the structure of [insert designation of the 
Debt], including maturities and early redemption provisions, is 
reasonable considering the financial circumstances of the District. 

7. Inclusion Limitation.  The Districts shall not include within any of their 
boundaries any property outside the Service Area without the prior written consent of the City.  
The Districts shall not include within any of its boundaries any property inside the inclusion area 
boundaries without the prior written consent of the City except upon petition of the fee owner or 
owners of 100 percent of such property as provided in Section 32-1-401(1)(a), C.R.S. 

8. Overlap Limitation.  The boundaries of the Districts shall not overlap unless the 
aggregate mill levy for payment of Debt of the overlapping Districts will not at any time exceed 
the Maximum Debt Mill Levy of the Districts.  Additionally, the Districts shall not consent to the 
organization of any other district organized under the Special District Act within the Service 
Area which will overlap the boundaries of the Districts unless the aggregate mill levy for 
payment of Debt of such proposed districts will not any time exceed the Maximum Debt Mill 
Levy of the Districts. 

9. Initial Debt.  On or before the effective date of approval by the City of an 
Approved Development Plan (as defined in the Service Plan), the Districts shall not: (a)  issue 
any Debt; nor (b) impose a mill levy for the payment of Debt by direct imposition or by transfer 
of funds from the operating fund to the Debt service funds; nor (c) impose and collect any fees 
used for the purpose of repayment of Debt. 

10. Total Debt Issuance.  The Districts shall not issue Debt in excess of Seventy 
Million Dollars ($70,000,000) in the aggregate; provided, however, that any Debt issued by the 
Districts for ARI Regional Improvements shall not be included within this limitation and shall be 
subject to the limitations set forth in Section VI of the Service Plan. 
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11. Fee Limitation.  Each of the Districts may impose and collect Fees as a source of 
revenue for repayment of debt, capital costs, and/or for operations and maintenance.  No Fee 
related to the funding of costs of a capital nature shall be authorized to be imposed upon or 
collected from Taxable Property owned or occupied by an End User which has the effect, 
intentional or otherwise, of creating a capital cost payment obligation in any year on any Taxable 
Property owned or occupied by an End User.  Notwithstanding any of the foregoing, the 
restrictions in this definition shall not apply to any Fee imposed upon or collected from Taxable 
Property for the purpose of funding operation and maintenance costs of the Districts. 

12. Debt Issuance Limitation.  The Districts shall not be authorized to incur any 
indebtedness until such time as the Districts has approved and executed the IGA and approved 
the imposition of the Aurora Regional Improvement Mill Levy (as defined in the Service Plan) 
upon all taxable property located within the boundaries of the Districts. 

13. Monies from Other Governmental Sources.  The Districts shall not apply for or 
accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from 
or through governmental or non-profit entities that the City is eligible to apply for, except 
pursuant to an intergovernmental agreement with the City.  This Section shall not apply to 
specific ownership taxes which shall be distributed to and a revenue source for the Districts 
without any limitation. 

14. Consolidation.  The Districts shall not file a request with any Court to consolidate 
with another Title 32 district without the prior written consent of the City, unless such 
consolidation is within the Districts. 

15. Bankruptcy.  All of the limitations contained in this Service Plan, including, but 
not limited to, those pertaining to the Maximum Debt Mill Levy and the Maximum Debt Mill 
Levy Imposition Term have been established under the authority of the City to approve a Service 
Plan with conditions pursuant to Section 32-1-204.5, C.R.S.  It is expressly intended that such 
limitations: 

(a) Shall not be subject to set-aside for any reason or by any court of 
competent jurisdiction, absent a Service Plan Amendment; and 

(b) Are, together with all other requirements of Colorado law, included in the 
“political or governmental powers” reserved to the State under the U.S. Bankruptcy Code (11 
U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary 
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy 
Plan under Bankruptcy Code Section 943(b)(6). 

Any Debt, issued with a pledge or which results in a pledge, that exceeds the 
Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be deemed 
a material modification of this Service Plan pursuant to Section 32-1-207, C.R.S. and shall not be 
an authorized issuance of Debt unless and until such material modification has been approved by 
the City as part of a Service Plan Amendment. 

16. Website.   When a district is required to have a website in accordance with the 
requirements of C.R.S. Section 32-1- 104.5, the Districts shall establish, maintain and annually 
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update a public website or provide information on a shared community website, on which the 
Districts will timely post all information and documents required by C.R.S. § 32-1- 104.5.  

17. Dissolution.  Upon an independent determination of the City Council that the 
purposes for which the Districts were created have been accomplished, the Districts agrees to file 
petitions in the appropriate District Court for dissolution, pursuant to the applicable State 
statutes. In no event shall a dissolution occur until the Districts have provided for the payment or 
discharge of all of their outstanding indebtedness and other financial obligations as required 
pursuant to State statutes. 

18. Disclosure to Purchasers.  The Districts will use reasonable efforts to assure that 
all developers of the property located within the Districts provide written notice to all purchasers 
of property in the Districts regarding the Maximum Debt Mill Levy, as well as a general 
description of the Districts’ authority to impose and collect rates, Fees, tolls and charges.  The 
notice shall conform with the City’s standard model disclosure attached as Exhibit D to the 
Service Plan as may be amended from time to time. The City shall be provided a copy of the 
notice prior to the initial issuance of the Debt of the Districts imposing the mill levy which is the 
subject of the Maximum Debt Mill Levy. 

19. Service Plan Amendment Requirement.  Actions of the Districts which violate the 
limitations set forth in V.A.1-14 or VII.B-G of the Service Plan shall be deemed to be material 
modifications to the Service Plan and the City shall be entitled to all remedies available under 
State and local law to enjoin such actions of the Districts. 

20. Multiple District Structure.   It is anticipated that the Districts, collectively, will 
undertake the financing and construction of the improvements contemplated herein.  
Specifically, the Districts shall enter into an Intergovernmental Agreement which shall govern 
the relationships between and among the Districts with respect to the financing, construction and 
operation of the improvements contemplated herein.  The Districts will establish a mechanism 
whereby any one or more of the Districts may separately or cooperatively fund, construct, install 
and operate the improvements. 

21. Annual Report.   The Districts shall be responsible for submitting an annual report 
to the Manager of the Office of Development Assistance of the City Manager’s Office no later 
than August 1st of each year following the year in which the Order and Decree creating the 
Districts has been issued, pursuant to the City Code and containing the information set forth in 
Section VIII of the Service Plan. 

22. Regional Improvements.  The Districts shall be authorized to provide for the 
planning, design, acquisition, construction, installation, relocation and/or redevelopment and a 
contribution to the funding of the Regional Improvements and fund the administration and 
overhead costs related to the provisions of the Regional Improvements incurred as a result of 
participation in the alternatives set forth in Section VI.A, B or C of the Service Plan. 

The Districts shall impose the ARI Mill Levy and shall convey it as follows: 

(a) If the Districts has executed an ARI Authority Establishment Agreement 
and the City has been offered the opportunity to execute an ARI Authority Establishment 

24



Agreement, the terms of which provide for the City to appoint no less than thirty percent (30%) 
and no more than forty-nine percent (49%) of the board members who will serve as the board of 
directors of the ARI Authority to be established by such ARI Authority Establishment 
Agreement, regardless as to whether the City approves the execution of such ARI Authority 
Establishment Agreement, the revenue from the ARI Mill Levy shall be conveyed to the ARI 
Authority for the planning, designing, constructing, installing, acquiring, relocating, 
redeveloping or financing of the Regional Improvements in the ARI Master Plan and for the 
operations of such ARI Authority; or  

(b) If the City and the Districts have executed an intergovernmental 
agreement then the revenue from the ARI Mill Levy shall be conveyed to the City for use in 
planning, designing, constructing, installing, acquiring, relocating, redeveloping or financing of 
the Regional Improvements which benefit the service users and taxpayers of the Districts in 
accordance with such agreement; or  

(c) If neither Section VI.A nor VI.B of the Service Plan is applicable then the 
revenue shall be conveyed to the City and (i) the City shall place in a special account all 
revenues received from the ARI Mill Levy imposed in the Service Area under Section VI of the 
Service Plan and shall not expend such revenue until an intergovernmental agreement is 
executed between the Districts establishing the terms and conditions for the provision of the 
Regional Improvements; and (ii) if the intergovernmental agreement is not executed within two 
(2) years from the date of the approval of the Service Plan by the City and neither Section VI.A 
nor VI.B of the Service Plan have occurred within two (2) years from the date of the approval of 
the Service Plan by the City, then the revenue from the ARI Mill Levy shall be conveyed to the 
City for use by the City in the planning, designing, constructing, installing, acquiring, relocating, 
redeveloping or financing of the Regional Improvements which benefit the service users or 
taxpayers of the Districts as prioritized and determined by the City. 

As set forth in the definition of the ARI Mill Levy, the Districts may, pursuant to any 
intergovernmental agreement with the City, extend the terms for application of the ARI Mill 
Levy beyond the years set forth in Sections VI.A and VI. B of the Service Plan.  The Maximum 
Mill Levy Imposition Term shall include the terms and any extension of such terms, as set forth 
in Sections A, B and C of the definition of the ARI Mill Levy. 

The Regional Improvements shall be limited to the provision of the planning, design, 
acquisition, construction, installation, relocation and/or redevelopment of street and 
transportation related improvements as defined in the Special District Act and the administration 
and overhead costs incurred as a result of participation in the alternative set forth in Section 
VI.A, B or C of the Service Plan, unless the City has agreed otherwise in writing; provided, 
however in no event shall the Regional Improvements include water or sanitary sewer 
improvements unless such improvements are necessary as a part of completing street and 
transportation related improvements.  The Districts shall cease to be obligated to impose, collect 
and convey to the City the revenue from the ARI Mill Levy described in Section VI of the 
Service Plan at such time as the area within the Districts’ boundaries is included within a 
different district organized under the Special District Act, or a General Improvement District 
organized under Section 31-25-601, et seq., C.R.S., or Business Improvement District organized 
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under Section 31-25-1201, et seq., C.R.S., which other district has been organized to fund a part 
or all of the Regional Improvements. 

23. Maximum Debt Mill Levy.  The “Maximum Debt Mill Levy” shall be the 
maximum mill levy the Districts are permitted to impose upon the taxable property within the 
Districts for payment of Debt, and shall be determined as follows: 

(a) For the portion of any aggregate District’s Debt which exceeds fifty 
percent (50%) of the District’s assessed valuation, the Maximum Debt Mill Levy for such 
portion of Debt shall be fifty (50) mills less the number of mills necessary to pay unlimited mill 
levy Debt described in Section VII.C.2 of the Service Plan; provided that if, on or after 
January 1, 2004, there are changes in the method of calculating assessed valuation or any 
constitutionally mandated tax credit, cut or abatement; the mill levy limitation applicable to such 
Debt may be increased or decreased to reflect such changes, such increases or decreases to be 
determined by the Board in good faith (such determination to be binding and final) so that to the 
extent possible, the actual tax revenues generated by the mill levy, as adjusted for changes 
occurring after January 1, 2004, are neither diminished nor enhanced as a result of such changes.  
For purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a 
change in the method of calculating assessed valuation. 

(b) For the portion of any aggregate District’s Debt which is equal to or less 
than fifty percent (50%) of the District’s assessed valuation, either on the date of issuance or at 
any time thereafter, the mill levy to be imposed to repay such portion of Debt shall not be subject 
to the Maximum Debt Mill Levy and, as a result, the mill levy may be such amount as is 
necessary to pay the Debt service on such Debt, without limitation of rate. 

(c) For purposes of the foregoing, once Debt has been determined to be within 
Section VII.C.2 of the Service Plan, so that the District is entitled to pledge to its payment an 
unlimited ad valorem mill levy, the District may provide that such Debt shall remain secured by 
such unlimited mill levy, notwithstanding any subsequent change in the District’s Debt to 
assessed ratio.  All Debt issued by the District must be issued in compliance with the 
requirements of Section 32-1-1101, C.R.S. and all other requirements of State law. 

To the extent that the District is composed of or subsequently organized into one 
or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as used 
herein shall be deemed to refer to the District and to each such subdistrict separately, so that each 
of the subdistricts shall be treated as a separate, independent district for purposes of the 
application of this definition. 

The Maximum Debt Mill Levy shall not apply to the District’s Operations and 
Maintenance Mill Levy for the provision of operation and maintenance services to the District’s 
taxpayers and service users.   

24. Maximum Debt Mill Levy Imposition Term.  The Districts shall have the 
authority to impose the ARI Mill Levy for the terms as set forth in Section VI of the Service 
Plan.  Other than the ARI Mill Levy, the Districts shall not impose a levy for repayment of any 
and all Debt (or use the proceeds of any mill levy for repayment of Debt) on any single property 
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developed for residential uses which exceeds forty (40) years after the year of the initial 
imposition of such mill levy unless a majority of the Board of Directors of the District are 
residents of the District and have voted in favor of a refunding of a part or all of the Debt and 
such refunding will result in a net present value savings as set forth in Section 11-56-101, C.R.S.; 
et seq. 

25. Notices.  All notices, demands, requests or other communications to be sent by 
one party to the other hereunder or required by law shall be in writing and shall be deemed to 
have been validly given or served by delivery of same in person to the address or by courier 
delivery, via United Parcel Service or other nationally recognized overnight air courier service, 
or by depositing same in the United States mail, postage prepaid, addressed as follows: 

To the Districts: Aurora Crossroads Metropolitan District Nos. 1-2 
c/o White Bear Ankele Tanaka & Waldron 
2154 E. Commons Ave., Suite 2000                           
Centennial, CO 80122 
Attn: Jennifer Gruber Tanaka, Esq. 
Phone: 303-858-1800 
 

To the City: City of Aurora 
15151 E. Alameda Pkwy., 5th Floor 
Aurora, CO  80012 
Attn:  Daniel L. Brotzman, City Attorney 
Phone:  (303) 739-7030 
Fax: (303) 739-7042 

All notices, demands, requests or other communications shall be effective upon 
such personal delivery or one (1) business day after being deposited with United Parcel Service 
or other nationally recognized overnight air courier service or three (3) business days after 
deposit in the United States mail.  By giving the other party hereto at least ten (10) days written 
notice thereof in accordance with the provisions hereof, each of the Parties shall have the right 
from time to time to change its address. 

26. Amendment.  This Agreement may be amended, modified, changed, or terminated 
in whole or in part only by a written agreement duly authorized and executed by the Parties 
hereto and without amendment to the Service Plan. 

27. Assignment.  Neither Party hereto shall assign any of its rights nor delegate any of 
its duties hereunder to any person or entity without having first obtained the prior written consent 
of the other Party, which consent will not be unreasonably withheld.  Any purported assignment 
or delegation in violation of the provisions hereof shall be void and ineffectual. 

28. Default/Remedies.  In the event of a breach or default of this Agreement by any 
Party, the non-defaulting Party shall be entitled to exercise all remedies available at law or in 
equity, specifically including suits for specific performance and/or monetary damages.  In the 
event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing 
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Party in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable 
attorneys' fees. 

29. Governing Law and Venue.  This Agreement shall be governed and construed 
under the laws of the State of Colorado. 

30. Inurement.  Each of the terms, covenants and conditions hereof shall be binding 
upon and inure to the benefit of the Parties hereto and their respective successors and assigns. 

31. Integration.  This Agreement constitutes the entire agreement between the Parties 
with respect to the matters addressed herein.  All prior discussions, negotiations, and agreements, 
including the Prior IGA, regarding the subject matter hereof are merged herein and superseded. 

32. Parties Interested Herein.  Nothing expressed or implied in this Agreement is 
intended or shall be construed to confer upon, or to give to, any person other than the Districts 
and the City any right, remedy, or claim under or by reason of this Agreement or any covenants, 
terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions 
in this Agreement by and on behalf of the Districts and the City shall be for the sole and 
exclusive benefit of the Districts and the City. 

33. Severability.  If any covenant, term, condition, or provision under this Agreement 
shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of 
such covenant, term, condition, or provision shall not affect any other provision contained 
herein, the intention being that such provisions are severable. 

34. Counterparts.  This Agreement may be executed in one or more counterparts, each 
of which shall constitute an original and all of which shall constitute one and the same document. 

35. Paragraph Headings.  Paragraph headings are inserted for convenience of 
reference only. 

36. Defined Terms.  Capitalized terms used herein and not otherwise defined shall 
have the meanings ascribed to them in the Service Plan. 
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SIGNATURE PAGES TO INTERGOVERNMENTAL AGREEMENT 

 
AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 1 
 

By:  
 Officer of the District 

 
Attest: 
 
 
 
 
 

AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 2 
 

By:  
 Officer of the District 

 
Attest: 
 
 
 
 

Megan Waldschmidt (Apr 13, 2023 13:28 MDT)
Megan Waldschmidt

Megan Waldschmidt (Apr 13, 2023 13:28 MDT)
Megan Waldschmidt

Otis Moore III (Apr 19, 2023 14:59 MDT)
Otis Moore III

Otis Moore III (Apr 19, 2023 14:59 MDT)
Otis Moore III
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Cecilia Zapata, Deputy City Clerk
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EXHIBIT B-2 

Aspen Business Park Metropolitan District  
Aurora Crossroads Metropolitan District No. 2   
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INTERGOVERNMENTAL AGREEMENT REGARDING REIMBURSEMENT OF 
 DISTRICT ELIGIBLE COSTS 

      
 

This INTERGOVERNMENTAL AGREEMENT REGARDING REIMBURSEMENT OF 
DISTRICT ELIGIBLE COSTS (the “Agreement”) is entered into this 6th day of February 2024, 
by and between the ASPEN BUSINESS PARK METROPOLITAN DISTRICT, a quasi-municipal 
corporation and political subdivision of the State of Colorado (“ABP”), and the AURORA 
CROSSROADS METROPOLITAN DISTRICT NO. 2, a quasi-municipal corporation and 
political subdivision of the State of Colorado (“ACMD2”). ABP and ACMD2 are collectively 
referred to herein as the “Districts” and individually as a “District.” 
 

RECITALS 
 
 WHEREAS, the Districts were duly organized and exist pursuant to and in accordance with 
the provisions of §§ 32-1-101, et seq., C.R.S.; and 
 
 WHEREAS, on November 13, 2023, the City of Aurora, Colorado approved an Amended 
and Restated Consolidated Service Plan for Aspen Business Park Metropolitan District, Aurora 
Crossroads Metropolitan District Nos. 1-2, and Crossroads East Metropolitan District, which 
consolidated ABP and ACMD2 under a single service plan and encouraged a coordinated 
development between and among the Districts, Aurora Crossroads Metropolitan District No. 1, 
and Crossroads East Metropolitan District; and 
 
 WHEREAS, on January 2, 2024, in accordance with an Order for Exclusion issued by 
Arapahoe County District Court, recorded in Arapahoe County at reception number E4000283, 
ABP excluded 52.81 acres of property (the “Property”) from its boundaries; and  
 
 WHEREAS, the Property constitutes approximately 96% of the original property located 
within the ABP property; and 

 
WHEREAS, also on January 2, 2024, in accordance with an Order for Inclusion issued by 

Arapahoe County District Court, recorded in Arapahoe County at reception number E4000217 
and, ACMD2 included the Property into its boundaries; and  
 
 WHEREAS, on December 1, 2022, ABP entered into an Infrastructure Acquisition and 
Reimbursement Agreement (the “IARA”) with Aspen Capital Partners LLC (the “Developer”), 
which sets forth the procedure for documenting, certifying, and reimbursing the Developer for 
certain costs related to Public Improvements that may be lawfully funded by the District; and 
 
 WHEREAS, the Developer funded certain costs related to the organization of ABP and 
Public Improvements benefiting the Districts; and 
 

WHEREAS, pursuant to the IARA, ABP agreed to reimburse the Developer for District 
Eligible Costs, as defined therein, subject to the satisfaction of certain terms and conditions as set 
forth in the IARA; and 
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WHEREAS, pursuant to a Reimbursement Agreement, dated July 19, 2023 (the 
“Reimbursement Agreement”) the Developer assigned its rights to reimbursement of any District 
Eligible Costs certified under the IARA to Chicken Loaf LLC (“CL”); and 
  

WHEREAS, on September 7, 2023, pursuant to Resolution No. 2023-09-01, ABP accepted 
costs in an amount of One Hundred Eighty-Six Thousand Four Hundred Nineteen Dollars and Five 
Cents ($186,419.05) to be reimbursed to CL (the “Certified District Eligible Costs”); and 
 

WHEREAS, the Districts agree that the Certified District Eligible Costs are proper for 
ACMD2 to assume because the costs incurred thereunder directly benefit the taxpayers located 
within ACMD2, and that such costs as allocated to ACMD2 are fair and reasonably related to the 
relative benefit that the residents, property owners and taxpayers of ACMD2 will and have 
received from the public improvements located within and benefitting such District; and 

 
WHEREAS, ACMD2 issued its Limited Tax General Obligation Bonds, Series 2020A, 

Subordinate Limited Tax General Obligation Bonds, Series 2020B, and the Second Subordinate 
General Obligation Limited Tax Bonds, Series 2023C (collectively, the “Bonds”) for the purpose 
of financing the acquisition and construction of public improvements located within and/or 
benefitting the property located with ACMD2; and 
 
 WHEREAS, the Certified District Eligible Costs are related to costs associated with the 
public improvements located within and/or benefitting the Property now located with ACMD2; 
and 

 
WHEREAS, the Districts agree that it is in the best interests of the Districts for the 

advances made to ABP under the IARA be reimbursed by ACMD2 through the use of proceeds of 
the Bonds; and 

 
WHEREAS, pursuant to §§ 29-1-203, C.R.S., and pursuant to the Colorado Constitution 

Article XIV, Section 18(2)(a), as amended, the Districts may cooperate or contract with each other 
to provide any function, service or facility lawfully authorized to each, and any such contract may 
provide for the sharing of costs, the imposition and collection of taxes, and the incurring of debt; 
and 

 
WHEREAS, the Districts agree to set forth in this Agreement their understandings and 

agreements with regard to the payment of the reimbursements to be made under the IARA. 
 
NOW, THEREFORE, in consideration of the mutual covenants and stipulations set forth 

herein, the receipt and sufficiency of which are hereby acknowledged, the Districts agree as 
follows: 

TERMS AND CONDITIONS 

1. PAYMENT OF REIMBURSEMENTS UNDER IARA.  The Districts hereby agree 
that, because the advances made to ABP under the IARA are related to capital costs associated 
with the public improvements located within and/or benefitting the property located with ACMD2 
for which the Bonds are being issued by ACMD2, that it is proper and appropriate that the 
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reimbursement of the advances made to ABP under the IARA be paid by ACMD2 from the 
proceeds of the Bonds, as contemplated under the IARA and assigned under the Reimbursement 
Agreement.  The Districts acknowledge and agree that (i) the reimbursements to be made by 
ACMD2, pursuant to this Agreement and under the IARA, are in compliance with the terms and 
conditions set forth in the IARA and the Reimbursement Agreement and (ii) that such 
reimbursements and allocations are fair and reasonably related to the relative benefit that the 
residents, property owners, and taxpayers of the Districts receive from the public improvements 
located within and benefitting such Districts. 

 
2. ASSIGNMENT.  The Districts shall not assign this Agreement, or parts thereof, 

without the express written consent of the other District.  Any attempted assignment of this 
Agreement in whole or in part with respect to which the Districts have not consented, in writing, 
shall be null and void and of no effect whatsoever. 

 
3. TERM OF AGREEMENT.  This Agreement shall be effective as of the date hereof 

and shall terminate upon payment of all reimbursements due under the IARA or upon written 
termination signed by the Districts. 

 
4. NOTICES.  Any notice or communication required under this Agreement must be 

in writing, and may be given personally, sent via nationally recognized overnight carrier service, 
or by registered or certified mail, return receipt requested.  If given by registered or certified mail, 
the same will be deemed to have been given and received on the first to occur of: (i) actual receipt 
by any of the addressees designated below as the District to whom notices are to be sent; or (ii) 
three days after a registered or certified letter containing such notice, properly addressed, with 
postage prepaid, is deposited in the United States mail.  If personally delivered or sent via 
nationally recognized overnight carrier service, a notice will be deemed to have been given and 
received on the first to occur of: (i) one business day after being deposited with a nationally 
recognized overnight air courier service; or (ii) delivery to the District to whom it is addressed.  
Either District may at any time, by giving written notice to the other District as provided in this 
Section 4 of this Agreement, designate additional persons to whom notices or communications 
will be given, and designate any other address in substitution of the address to which such notice 
or communication will be given.  Such notices or communications will be given to the Districts at 
their addresses set forth below: 

 
ABP: Aspen Business Park Metropolitan District  

c/o CliftonLarsonAllen 
8390 East Crescent Parkway, Suite 300 
Attention:  Lisa Johnson, District Manager 
Phone: (303) 779-5710 
E-mail: lisa.johnson@claconnect.com  
 

With a Copy to: WHITE BEAR ANKELE TANAKA & WALDRON 
2154 East Commons Avenue, Suite 2000 
Centennial, CO  80122 
Attention: Jennifer Gruber Tanaka, Esq. 
Phone: (303) 858-1800 
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E-mail: jtanaka@wbapc.com  
 

ACMD2: Aurora Crossroads Metropolitan District No. 2 
c/o CliftonLarsonAllen 
8390 East Crescent Parkway, Suite 300 
Attention:  Lisa Johnson, District Manager 
Phone: (303) 779-5710 
E-mail: lisa.johnson@claconnect.com   
 

  
With a Copy to: WHITE BEAR ANKELE TANAKA & WALDRON 

2154 East Commons Avenue, Suite 2000 
Centennial, CO  80122 
Attention: Jennifer Gruber Tanaka, Esq. 
Phone: (303) 858-1800 
E-mail: jtanaka@wbapc.com  
 

 
5. ENTIRE AGREEMENT.  This Agreement constitutes the entire agreement 

between the Districts relating to the IARA, and sets forth the rights, duties, and obligations of each 
to the other as of this date, and hereby supersedes any and all prior negotiations, representations, 
agreements or arrangements of any kind with respect to the IARA, whether written or oral.  Any 
prior agreements, promises, negotiations, or representations not expressly set forth in this 
Agreement are of no force and effect.  This Agreement may not be modified except by a writing 
executed by both Districts. 

 
6. GOVERNING LAW.   
 

a. Venue.  Venue for all actions arising from this Agreement shall be in 
Arapahoe County District Court.  The Districts expressly and irrevocably waive any objections or 
rights which may affect venue of any such action, including, but not limited to, forum non-
conveniens or otherwise.   

b. Choice of Law. Colorado law shall apply to any dispute, without regard to 
conflict of law principles that would result in the application of any law other than the law of the State 
of Colorado. 

9. GOOD FAITH OF PARTIES.  In the performance of this Agreement, or in 
considering any requested approval, acceptance, consent, or extension of time, the Districts agree 
that each will act in good faith and will not act unreasonably, arbitrarily, capriciously, or 
unreasonably withhold, condition, or delay any approval, acceptance, consent, or extension of time 
required or requested pursuant to this Agreement. 

10. SUBJECT TO ANNUAL APPROPRIATION AND BUDGET.  The Districts do 
not intend hereby to create a multiple-fiscal year direct or indirect debt or other financial obligation 
whatsoever.  The Districts expressly understand and agree that ACMD2’s obligations under this 
Agreement shall extend only to monies appropriated for the purposes of this Agreement by the 
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Board of Directors of ACMD2 and shall not constitute a mandatory charge, requirement or liability 
in any ensuing fiscal year beyond the then-current fiscal year.  No provision of this Agreement 
shall be construed or interpreted as a delegation of governmental powers by either of the Districts, 
or as creating a multiple-fiscal year direct or indirect debt or other financial obligation whatsoever 
of ACMD2 or statutory debt limitation, including, without limitation, Article X, Section 20 or 
Article XI, Section 6 of the Constitution of the State of Colorado.  No provision of this Agreement 
shall be construed to pledge or to create a lien on any class or source of ACMD2 funds.  ACMD2’s 
obligations under this Agreement exist subject to annual budgeting and appropriations and shall 
remain subject to the same for the entire term of this Agreement. 

11. GOVERNMENTAL IMMUNITY.  Nothing in this Agreement shall be construed 
to waive, limit, or otherwise modify, in whole or in part, any governmental immunity that may be 
available by law to ACMD2 or ABP, their respective officials, employees, contractors, or agents, 
or any other person acting on behalf of ACMD2 or ABP and, in particular, governmental immunity 
afforded or available to ACMD2 and ABP pursuant to the Colorado Governmental Immunity Act, 
§§ 24-10-101, et seq., C.R.S.  

12. NEGOTIATED PROVISIONS.  This Agreement shall not be construed more 
strictly against one of the Districts than against the other merely by virtue of the fact that it may 
have been prepared by counsel for one of the Districts, it being acknowledged that each of the 
Districts has contributed to the preparation of this Agreement. 

13. COUNTERPART EXECUTION.  This Agreement may be executed in several 
counterparts, each of which may be deemed an original, but all of which together shall constitute 
one and the same instrument.  Executed copies hereof may be delivered by facsimile or email of a 
PDF document, and, upon receipt, shall be deemed originals and binding upon the signatories 
hereto, and shall have the full force and effect of the original for all purposes, including the rules 
of evidence applicable to court proceedings. 

[Signature pages follow]. 
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IN WITNESS WHEREOF, the Districts have executed this Agreement on the date first 
above written.  By the signature of its representative below, each District affirms that it has taken 
all necessary action to authorize said representative to execute this Agreement. 

ABP: 
 
ASPEN BUSINESS PARK 
METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision 
of the State of Colorado 
 

 
Officer of ABP 

 
 
 
 
ATTEST: 
 

 
 
 

 
 
 
 

 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRO  
Attorneys at Law 
 

 
General Counsel for ABP 
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ACMD2: 
 
AURORA CROSSROADS 
METROPOLITAN DISTRICT NO. 2, a 
quasi-municipal corporation and political 
subdivision of the State of Colorado 
 

 
Officer of ACMD2 

 
 
 
 
ATTEST: 
 

 
 
 
 

  
 
APPROVED AS TO FORM: 
 
Sherman & Howard, LLC 
 

 
Bond Counsel for ACMD2 
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EXHIBIT B-3 

Aspen Business Park Metropolitan District  
Aurora Crossroads Metropolitan District Nos. 1 & 2 

Crossroads East Metropolitan District  
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EXHIBIT B-4 
Aspen Business Park Metropolitan District  

Aurora Crossroads Metropolitan District Nos. 1 & 2 
Crossroads East Metropolitan District  
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AURORA REGIONAL IMPROVEMENT AUTHORITY NO. 5  
FIFTH AMENDMENT TO ESTABLISHMENT AGREEMENT 

 
THIS FIFTH AMENDMENT TO ESTABLISHMENT AGREEMENT (“Fifth 

Amendment”), is entered into as of the 27th day of June, 2023, by and among the City of Aurora, 
Colorado, a political subdivision and municipal corporation of the Counties of Adams, Arapahoe, 
and Douglas and of the State of Colorado (“Aurora”), and each of the metropolitan districts that are 
signatories hereto, all of which are quasi-municipal corporations and political subdivisions of the 
State of Colorado (each a “District” or collectively the “Districts”). All signatories hereto are 
referred to herein as the “Parties” and individually as “Party.” 
 

RECITALS 
 

WHEREAS, Aurora is a municipal corporation and political subdivision of the State of 
Colorado created pursuant to Article XX of the Constitution of the State of Colorado, charged under 
the Constitution of the State of Colorado with the performance of municipal functions, duties and 
obligations; and 
 

WHEREAS, Cornerstar Metropolitan District (“Cornerstar”), Eagle’s Nest Metropolitan 
District (“Eagle’s Nest”) and Aurora Crossroads Metropolitan District Nos. 1-3 (Aurora Crossroads 
Metropolitan District No. 3 is now known as Crossroads East Metropolitan District) (collectively, 
“Aurora Crossroads”) entered into that Aurora Regional Improvement Authority No. 5 
Establishment Agreement, dated November 10, 2008 (the “Original Agreement”), and Aurora was 
offered the opportunity to join the authority, but has not; and 
 

WHEREAS, by a first amendment to the Original Agreement, dated September 13, 2012 (the 
“First Amendment”), the Wheatlands Metropolitan District (“Wheatlands”) became a member of 
the Aurora Regional Improvement Authority No. 5; and 
 

WHEREAS, Wheatlands withdrew from the Aurora Regional Improvement Authority No. 5, 
effective March 24, 2017; and 
 

WHEREAS, by a second amendment to the Original Agreement, dated November 15, 2018 
(“Second Amendment”), Iliff Commons Metropolitan District No. 3 (“Iliff Commons #3”) and 
Murphy Creek Metropolitan District Nos. 1, 2, 4 and 5 (collectively, “Murphy Creek”), became 
members of the Aurora Regional Improvement Authority No. 5; and 

 
WHEREAS, by a third amendment to the Original Agreement, dated October 9, 2019 

(“Third Amendment”), Iliff Commons Metropolitan District No. 2 (“Iliff Commons #2”) became a 
member of the Aurora Regional Improvement Authority No. 5; and 

 
WHEREAS, by a fourth amendment to the Original Agreement, dated November 9, 2023 

(“Fourth Amendment”), Yale Metropolitan District Nos. 1-3 (“Yale”) became members of the of 
the Aurora Regional Improvement Authority No. 5; and 
 

WHEREAS, collectively, the Original Agreement, the First Amendment, the Second 
Amendment, the Third Amendment, and the Fourth Amendment shall be referred to herein as the 
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“Agreement;” and 
 

WHEREAS, Cielo Colorado Metropolitan District and Aspen Business Park Metropolitan 
District desire to be added to the Agreement and to become members of the Aurora Regional 
Improvement Authority No. 5; and 
 

WHEREAS, it is deemed in the best interests of the Parties and for the public health, safety, 
convenience, and welfare of the residents of the Aurora and the Districts that the Parties enter into 
the Agreement and this Amendment to enable the Authority to provide the services necessary to 
acquire, construct, finance, maintain, manage, promote and implement Regional Improvements that 
may be identified and agreed upon by the Parties from time to time. 

 
NOW, THEREFORE, in consideration of the mutual covenants, obligations, and conditions 

expressed herein, it is agreed by and between the Parties hereto, as follows: 
 

1. Pursuant to Section 2.3 of the Agreement, the Parties hereby add Cielo Colorado 
Metropolitan District and Aspen Business Park Metropolitan District as members of the 
Aurora Regional Improvement Authority No. 5, and Cielo Colorado Metropolitan District 
and Aspen Business Park Metropolitan District agree to be bound by the Agreement. 

 
This Fifth Amendment may be executed in counterparts, each of which shall be considered an 
original, and together shall be considered a whole. 
 
 

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the Parties hereto have caused this Fifth Amendment to be 
executed as of the day and year first hereinabove written. 

 

CORNERSTAR METROPOLITAN DISTRICT 
 
 
 

      
Officer of the District 

ATTEST: 

 
  
 
 

EAGLE’S NEST METROPOLITAN DISTRICT 
 
 

 
  
Officer of the District 

ATTEST: 

 
  

 

AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 1 

 
 
 

  
Officer of the District 

ATTEST: 
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IN WITNESS WHEREOF, the Parties hereto have caused this Fifth Amendment to be 
executed as of the day and year first hereinabove written. 

 

CORNERSTAR METROPOLITAN DISTRICT 
 
 
 

      
Officer of the District 

ATTEST: 

 
  
 
 

EAGLE’S NEST METROPOLITAN DISTRICT 
 
 

 
  
Officer of the District 

ATTEST: 

 
  

 

AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 1 

 
 
 

  
Officer of the District 

ATTEST: 
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IN WITNESS WHEREOF, the Parties hereto have caused this Fifth Amendment to be 
executed as of the day and year first hereinabove written. 

CORNERSTAR METROPOLITAN DISTRICT 

Officer of the District 

ATTEST: 

EAGLE’S NEST METROPOLITAN DISTRICT 

Officer of the District 

ATTEST: 

AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 1 

Officer of the District 

ATTEST: 
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AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 2 

Officer of the District 

ATTEST: 

CROSSROADS EAST METROPOLITAN DISTRICT  

Officer of the District 

ATTEST: 

ILIFF COMMONS METROPOLITAN DISTRICT 
NO. 2 

Officer of the District 

ATTEST: 
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AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 2 

Officer of the District 

ATTEST: 

CROSSROADS EAST METROPOLITAN DISTRICT 

Officer of the District 

ATTEST: 

ILIFF COMMONS METROPOLITAN DISTRICT 
NO. 2 

 
Officer of the District 

ATTEST: 

 

Joanne Kleinstein (Dec 11, 2023 11:54 MST)
Joanne Kleinstein

Evan Schroeder (Dec 11, 2023 13:32 MST)
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MURPHY CREEK METROPOLITAN DISTRICT 
NO. 4 
 
 
  
Officer of the District 

ATTEST: 

 
  

 
 

MURPHY CREEK METROPOLITAN DISTRICT 
NO. 5 

 
 
 
  
Officer of the District 

ATTEST:

 
  

 

 

YALE METROPOLITAN DISTRICT NO. 1 

 
 
 
  
Officer of the District 

ATTEST: 

 
  
 

 
 
 
 

Michael Alpert (Jul 27, 2023 09:21 MDT)
Michael Alpert

Rodney Alpert (Jul 27, 2023 12:11 MDT)
Rodney Alpert

Rodney Alpert (Jul 27, 2023 12:11 MDT)
Rodney Alpert

Doc ID: d251ddbf28776f5c39e01d56aa419ce4264d88e5

DocuSign Envelope ID: 041D139E-449F-4019-9160-26A9E572A2E4

64



YALE METROPOLITAN DISTRICT NO. 2 

Officer of the District 

ATTEST: 

YALE METROPOLITAN DISTRICT NO. 3 

Officer of the District 

ATTEST: 

CIELO COLORADO METROPOLITAN 
DISTRICT  

 
 
Officer of the District 

ATTEST: 

 
 Grant Dupart (Jun 27, 2023 15:53 MDT)
Grant Dupart

John Walsh (Jun 28, 2023 21:59 EDT)
John Walsh
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ASPEN BUSINESS PARK METROPOLITAN 
DISTRICT  

Officer of the District 
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EXHIBIT C 
2024 ADOPTED BUDGETS 

Aurora Crossroads Metropolitan District Nos. 1 & 2 
Crossroads East Metropolitan District  

Aspen Business Park Metropolitan District  
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LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 26, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for ASPEN BUSINESS 
PARK METROPOLITAN DISTRICT in Arapahoe County, Colorado, submitted 
pursuant to Section 29-1-113, C.R.S.  This budget was adopted on November 
15, 2023.  If there are any questions on the budget, please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Lisa.Johnson@claconnect.com 

I, Lisa Johnson, District Manager of the ASPEN BUSINESS PARK 
METROPOLITAN DISTRICT hereby certify that the attached is a true and correct 
copy of the 2024 budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 
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RESOLUTION NO. 2023-11-02 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Aspen Business Park Metropolitan District (the “Board”), City 

of Aurora, Arapahoe County, Colorado (the “District”), held a special meeting, via teleconference 

on November 15, 2023, at the hour of 2:00 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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SENTINEL
PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY do solemnly swear that I am the
PUBLISHER of the SENTINEL; thot the same is a
weekly newspaper published in the Counties ofArap-
ahoe, Adams, and Denve,i State ofColorado and has
a general circulation lherein; that said newspaper

has been published continuously and uninterruptedly
in said Counties ofArapahoe, Adams and Denverfor
a period of more than fifty-two consecutive weeks

prior to the first publicotion of the annexed legal no-
tice or advertisement; that said newspaper has been

admitted to the United States moils as second-class
matter under the provisions of the Act of March 30,

1923, entilled "Legal Notices and Advertisements,"
or any amendments thereof, and that said newspaper

is a weekly na^)spaper duly qualified for publishing
legal notices and advertisements within the meaning
of the laws of the State of Colorado.
That the annexed legal notice or advertisement was
published in the regular and enlire issue of every
number of said weekly neu,spaper for the period I of
consecutive insertions; and that the first publication
of said notice was in the issue of said na,vspaper dat-
ed November 9 A.D. 2023 and that the last publica-
tion of satd notice was in the issue of said newspaper

doted November 9 A.D. 2023.

I witness whereofl have hereunto set my hond this gth

day of November A.D. 2023.

Subscribed and sworn to be/ore me, a notary public
in the County of Arapahoe, State of Colorado, this 9th
day of November A.D. 202i.

daW" w
Notary Public

,

NOTICE OF PUBLIC HEARING
Ot.I THE PROPOSED 2024 AUOGET
AND NOTICE OF PUBLIC HEARING
ON THE ATENDED 2023 BUDGET

Meeting lD: 842 3060
Passcode:471838

7963

Call.720 707 2699

The Proposed Budget and Amended Bud-
get aro available br irEpection by the puU
lic al lhe offces of Simmons & \MEler,
304 lnveme$ U,/ay S #490, Englewood,
co 80112.

el@tor of

The agenda tor any meoting may Ud, ob'
tainod at httss://aspenbusinessparkmto-
distdct.com/ or by calling (303) 85&1800.

BY ORDER OF THE BOARD OF DIREC-
TORS:
ASPEN BUSINESS PARK METROPOLI-
TAN DISTRICT, a quasi-municipal coeo-
ration and political subdivision of lhe State
of Colorado
/Y WHITE BEAR ANKELE TANAKA &
WALDRON
Attomeys at Law

Publication: Novomb€r g, 2023
Sentinel

tcntr

t
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of __.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

0

0

0
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 

  

0
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ADOPTED NOVEMBER 15, 2023 

 

DISTRICT: 
 
ASPEN BUSINESS PARK METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF ARAPAHOE 
ASPEN BUSINESS PARK METROPOLITAN DISTRICT 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 15, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 15th day of 

November, 2023. 

 
       
 
       
              
      Signature  
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EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
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ASPEN BUSINESS PARK METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2024 budget for the Aspen Business Park Metropolitan 
District. 
 
The Aspen Business Park Metropolitan District has adopted a budget for a General Fund to provide 
for the payment of general operating expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be developer advances. The district 
does not intend to impose a mill levy on all property within the district for 2024. 
 

  

DocuSign Envelope ID: B8C9A023-8386-4B0A-B861-7EF4DCEA3EA0

76



Aspen Business Park Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$                      2,663$        -$                -$                      -$                

Revenues:
Developer advances -                        52,000        -                  13,400              52,000        

Total revenues -                        52,000        -                  13,400              52,000        

Total funds available -                        54,663        -                  13,400              52,000        

Expenditures:
Accounting/audit -                        15,700        -                  1,000                15,700        
Election -                        8,000          -                  -                        8,000          
Insurance/SDA dues -                        2,500          -                  1,500                2,500          
Legal -                        20,000        -                  10,000              20,000        
Miscellaneous -                        -                  -                  900                   -                  
Contingency -                        2,500          -                  -                        4,339          
Emergency reserve (3%) -                        1,461          -                  -                        1,461          

Total expenditures -                        50,161        -                  13,400              52,000        

Ending fund balance -$                      4,502$        -$                -$                      -$                

Assessed valuation -$                      2,559$        -$                -$                      1,889$        

Mill Levy -                  -            -            -                  -            
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Form DLG 70 (rev 7/08)  Page 1 of 4 

4045 County Tax Entity Code  DOLA LGID/SID  67705 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of   Arapahoe County , Colorado. 

On behalf of the Aspen Business Park Metropolitan District , 
 (taxing entity)A  

the Board of Directors 
 (governing body)B 

of the Aspen Business Park Metropolitan District 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 1,889 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

 1,889 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted:   for budget/fiscal year  2024 . 
(not later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.000 mills $  0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.000 mills $  0 

 3. General Obligation Bonds and InterestJ         mills $        

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.000 mills $  0 

 
Contact person: 
(print) Diane K Wheeler 

Daytime 
phone:  (303) 689-0833 

Signed:  Title: District Accountant 
 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s final certification of valuation). 
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Form DLG 70 (rev 7/08)  Page 2 of 4 

CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:       
 Series:        

Date of Issue:       
Coupon Rate:        
Maturity Date:       
Levy:        
Revenue:       

 
2. Purpose of Issue:        
 Series:         

Date of Issue:        
Coupon Rate:         
Maturity Date:        
Levy:         
Revenue:        

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE  

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to 
provide to you certain written notices or disclosures. Described below are the terms and 
conditions for providing to you such notices and disclosures electronically through the DocuSign 
system. Please read the information below carefully and thoroughly, and if you can access this 
information electronically to your satisfaction and agree to this Electronic Record and Signature 
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to 
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign 
system. 

 
Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 
electronically to you by us. You will have the ability to download and print documents we send 
to you through the DocuSign system during and immediately after the signing session and, if you 
elect to create a DocuSign account, you may access the documents for a limited period of time 
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to 
send you paper copies of any such documents from our office to you, you will be charged a 
$0.00 per-page fee. You may request delivery of such paper copies from us by following the 
procedure described below. 

 
Withdrawing your consent  

If you decide to receive notices and disclosures from us electronically, you may at any time 
change your mind and tell us that thereafter you want to receive required notices and disclosures 
only in paper format. How you must inform us of your decision to receive future notices and 
disclosure in paper format and withdraw your consent to receive notices and disclosures 
electronically is described below. 

 
Consequences of changing your mind  

If you elect to receive required notices and disclosures only in paper format, it will slow the 
speed at which we can complete certain steps in transactions with you and delivering services to 
you because we will need first to send the required notices or disclosures to you in paper format, 
and then wait until we receive back from you your acknowledgment of your receipt of such 
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to 
receive required notices and consents electronically from us or to sign electronically documents 
from us. 

 
All notices and disclosures will be sent to you electronically  
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide 
electronically to you through the DocuSign system all required notices, disclosures, 
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LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 26, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for AURORA 
CROSSROADS METROPOLITAN DISTRICT NO. 1 in Arapahoe County, 
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This budget was 
adopted on November 15, 2023.  If there are any questions on the budget, 
please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Lisa.Johnson@claconnect.com 

I, Lisa Johnson, District Manager of the AURORA CROSSROADS 
METROPOLITAN DISTRICT NO. 1 hereby certify that the attached is a true and 
correct copy of the 2024 budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 
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RESOLUTION NO. 2023-11-03 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Aurora Crossroads Metropolitan District No. 1 (the “Board”), 

City of Aurora, Arapahoe County, Colorado (the “District”), held a special meeting, via 

teleconference on November 15, 2023, at the hour of 2:00 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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SENTINEL
PROOF'OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY do solemnly sweor that I am the
PUBLISHER of the SENTINEL; that the same is o
weekly newspaper published in the Counties ofArap-
ahoe, Adams, and Denver State of Colorodo and has
a general circulalion therein; that said newspaper

has been published continuously and uninterruptedly
in said Counties ofArapahoe, Adams and Denverfor
a period of more than fifty-mo consecutive weeks

prior to the first publication of the annexed legal no-

tice or adverlisement; lhot said newspaper has been

admitted to the United States moils as second-class

matter under the provisions of the Act of March 30,

192i, entitled "Legal Notices and Advertisements,"
or any amendments lhereof, ond that said newspoper

is a weekly ne'trspaper duly qualified for publishing
legal notices and advertisemenls v'ithin lhe meaning
of the laws of the State of Colorado.
That the annexed legal nolice or adverlisemenl was
published in the regulor and entire issue of every
number of said weekly newspaper for the period I of
consecutive insertions; and that the.first publication
ofsaid notice was in the issue ofsaid newspaper dal-
ed November 9 A.D. 2023 and that the last publica-
tion of said notice v'as in the issue of said newspaper

dated November 9 A.D. 2023.

I witness whereof I have hereunto set my hand this 9th

day of November A.D. 2023.

Subscribed and sworn lo before me, a nototy public
in the County ofArapahoe, State ofColorado, this 9th
day of November A.D. 2023.

JbM"W
Notary Public

-ffiON THE PROPOSED 2o2/I.BUDGETS
AND NOTICE OF PUBLIC HEARING
ON THE AMENDED 2023 BUDGETS

Iteting lD: 842 3060 7963
Passcode: 471838.
catl:7207o7 2699

The Proposed and

Any
fle to

the
or

#490,

Districts may
Bud-
time

The agenda for any meting may be oF
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 15, 2023 

DISTRICT: 

AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By: 
Officer of the District 

Attest: 

By: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ARAPAHOE 
AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 15, 2023, as recorded in the official record of the proceedings of 
the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 15th day of 
November, 2023. 

Signature 
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EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE 
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AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 
2024 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2024 budget for the Aurora Crossroads Metropolitan 
District No. 1. 

 
The Aurora Crossroads Metropolitan District No. 1 has adopted budgets for two funds, a General 
Fund to provide for operating and maintenance; and a Capital Projects Fund to provide for the 
estimated infrastructure costs that are to be built for the benefit of the district. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be transfers from Aurora Crossroads 
Metropolitan District No. 2. The district does not intend to impose a mill levy on property within 
the district for 2024. 
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Aurora Crossroads Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 08/31/23 2023 2024

Beginning fund balance 113,839$                  120,538$                  455,535$                  455,535$                  686,750$                  

Revenues:
Transfer from District No. 2 444,025                    200,000                    391,977                    391,977                    200,000                    

Total revenues 444,025                    200,000                    391,977                    391,977                    200,000                    

Total funds available 557,864                    320,538                    847,512                    847,512                    886,750                    

Expenditures:
Accounting / audit 23,979                      25,000                      16,403 25,000 25,000                      
Election Expense 868                            7,500                         3,457 3,457 7,500                         
Insurance/SDA dues 8,568                         11,000                      5,805 5,805 11,000                      
Legal 45,976                      50,000                      50,018 70,000 50,000                      
Legal JP Morgan 2,434                         5,000                         6,342 10,000 20,000                      
Management 18,268                      10,000                      14,011 20,000 20,000                      
Management JP Morgan -                             5,000                         -                                 5,000 10,000                      
Planning & Engineering 1,192                         -                                 11,949 20,000 20,000                      
Miscellaneous 1,044                         1,500                         300 1,500 1,500                         
Contingency -                             202,088                    -                                 716,800                    
Emergency reserve (3%) -                                 3,450                         -                                 -                                 4,950                         

Total expenditures 102,329                    320,538                    108,285                    160,762                    886,750                    

Ending fund balance 455,535$                  -$                               739,227$                  686,750$                  -$                               

Assessed valuation 15,431$                    1,323$                      

Mill Levy -                           -                           
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Aurora Crossroads Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2024

 

Adopted Proposed
Actual Budget Actual Estimate Budget
2022 2023 08/31/23 2023 2024

Beginning fund balance 22,155$                    73,472$                    73,888$                    73,888$                    1,879$                      

Revenues:
Transfer from District No. 2 16,782,031 10,000,000               4,759,565 10,000,000 26,510,343

Interest income 1,132                         100                            912                            1,563                         5,000                         

Total revenues 16,783,163               10,000,100               4,760,477                 10,001,563               26,515,343               

Total funds available 16,805,318               10,073,572               4,834,365                 10,075,451               26,517,222               

Expenditures:
Capital expenditures 16,731,430               10,073,572               4,824,082                 10,073,572               26,517,222               

Total expenditures 16,731,430               10,073,572               4,824,082                 10,073,572               26,517,222               

Ending fund balance 73,888$                    -$                               10,283$                    1,879$                      0$                              
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Form DLG 70 (rev 7/08) Page 1 of 4 

4036 County Tax Entity Code DOLA LGID/SID 66003 / 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of   Arapahoe County , Colorado.

On behalf of the Aurora Crossroads Metropolitan District No. 1 , 
(taxing entity)A

the Board of Directors 
(governing body)B 

of the Aurora Crossroads Metropolitan District No. 1 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 1,323 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 1,323 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year  2024 . 
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples)  LEVY2 REVENUE2 

1. General Operating ExpensesH 0.000 mills $ 0

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $  0

3. General Obligation Bonds and InterestJ  mills $

4. Contractual ObligationsK  mills $

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [Sum of General Operating
Subtotal and Lines  3 to 7 ] 0.000 mills $  0 

Contact person: 
(print

Daytime 
phone:  (303) 689-0833 

Signed: Title: District Accountant 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s final certification of valuation). 

) Joy Tatton

1/4/2024
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Form DLG 70 (rev 7/08) Page 2 of 4 

CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ:  
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title: 
Date:
Principal Amount:
Maturity Date:
Levy:  
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 26, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for AURORA 
CROSSROADS METROPOLITAN DISTRICT NO. 2 in Arapahoe County, 
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This budget was 
adopted on November 15, 2023.  If there are any questions on the budget, 
please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Lisa.Johnson@claconnect.com 

I, Lisa Johnson, District Manager of the AURORA CROSSROADS 
METROPOLITAN DISTRICT NO. 2 hereby certify that the attached is a true and 
correct copy of the 2024 budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 

DocuSign Envelope ID: 270FBDF1-321E-4936-BFE1-0BB87A48366C

103

mailto:Lisa.Johnson@claconnect.com


RESOLUTION NO. 2023-11-04 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Aurora Crossroads Metropolitan District No. 2 (the “Board”), 

City of Aurora, Arapahoe County, Colorado (the “District”), held a special meeting, via 

teleconference on November 15, 2023, at the hour of 2:00 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
 
  

DocuSign Envelope ID: 270FBDF1-321E-4936-BFE1-0BB87A48366C

105



SENTINEL
PROOF'OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY do solemnly sweor that I am the
PUBLISHER of the SENTINEL; that the same is o
weekly newspaper published in the Counties ofArap-
ahoe, Adams, and Denver State of Colorodo and has
a general circulalion therein; that said newspaper

has been published continuously and uninterruptedly
in said Counties ofArapahoe, Adams and Denverfor
a period of more than fifty-mo consecutive weeks

prior to the first publication of the annexed legal no-

tice or adverlisement; lhot said newspaper has been

admitted to the United States moils as second-class

matter under the provisions of the Act of March 30,

192i, entitled "Legal Notices and Advertisements,"
or any amendments lhereof, ond that said newspoper

is a weekly ne'trspaper duly qualified for publishing
legal notices and advertisemenls v'ithin lhe meaning
of the laws of the State of Colorado.
That the annexed legal nolice or adverlisemenl was
published in the regulor and entire issue of every
number of said weekly newspaper for the period I of
consecutive insertions; and that the.first publication
ofsaid notice was in the issue ofsaid newspaper dal-
ed November 9 A.D. 2023 and that the last publica-
tion of said notice v'as in the issue of said newspaper

dated November 9 A.D. 2023.

I witness whereof I have hereunto set my hand this 9th

day of November A.D. 2023.

Subscribed and sworn lo before me, a nototy public
in the County ofArapahoe, State ofColorado, this 9th
day of November A.D. 2023.

JbM"W
Notary Public
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 10.002 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

51.982 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

1.039 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 15, 2023 

 

DISTRICT: 
 
AURORA CROSSROADS METROPOLITAN 
DISTRICT NO. 2, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF ARAPAHOE 
AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 15, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 15th day of 

November, 2023. 

 
       
 
       
              
      Signature  
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EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
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AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2 
2024 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2024 budget for the Aurora Crossroads Metropolitan 
District No. 2. 

 
The Aurora Crossroads Metropolitan District No. 2 has adopted budgets for three funds, a General 
Fund to provide for operating and maintenance expenditures; a Capital Projects Fund to provide 
for the regional improvements that are to be built for the benefit of the District and a Debt Service 
Fund to account for the repayment of principal and interest on the outstanding general obligation 
bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be property taxes and interest income. 
The district intends to impose a mill levy of 63.023 mills on all property within the district for 
2024, of which 11.041 mills will be dedicated to the General Fund, of which 1.039 mill is restricted 
for regional improvements per an intergovernmental agreement with the City of Aurora, and the 
balance of 51.982 mills will be allocated to the Debt Service Fund. 
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024

Beginning fund balance 80$                          -$                             11,173$                  11,173$                  69,913$                  

Revenues:
Property taxes 423,635                  380,725                  380,725                  380,725                  402,917                  
Specific ownership taxes 26,745                    22,844                    16,962                    25,443                    24,179                    
Property taxes ARI 42,363                    38,073                    38,073                    38,073                    41,855                    
Specific ownership taxes ARI 2,674                      2,284                      1,696                      2,544                      2,520                      
Interest income 11,093                    4,041                      34,687                    50,000                    50,000                    

Total revenues 506,510                  447,967                  472,143                  496,785                  521,471                  

Total funds available 506,590                  447,967                  483,316                  507,958                  591,384                  

Expenditures:
Transfer to District No. 1 444,025                  200,000                  391,977                  391,977                  200,000                  
Treasurer fees 6,355                      5,711                      5,711                      5,711                      6,044                      
Treasurer fees ARI 635                          571                          571                          571                          628                          
Aurora regional improvements 44,402                    39,786                    39,197                    39,786                    43,747                    
Contingency -                               194,517                  -                               -                               333,452                  
Emergency reserve (3%) -                               7,382                      -                               -                               7,513                      

Total expenditures 495,417                  447,967                  437,456                  438,045                  591,384                  

Ending fund balance 11,173$                  -$                             45,860$                  69,913$                  -$                             

Assessed valuation 38,072,556$           40,283,686$           

Mill Levy - operations 10.000                    10.002                    
Mill Levy - ARA 1.000                      1.039                      

Mill Levy - Total General Fund 11.000                    11.041                    
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2024

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024

Beginning fund balance 35,087,224$           22,468,214$           18,691,343$           18,691,343$           26,360,843$           

Revenues:
Bond issue -                               -                               -                               18,000,000             -                               
Interest income 386,650                  150,000                  592,996                  750,000                  150,000                  

Total revenues 386,650                  150,000                  592,996                  18,750,000             150,000                  

Total funds available 35,473,874             22,618,214             19,284,339             37,441,343             26,510,843             

Expenditures:
Issuance Costs -                               -                               -                               1,080,000               -                               
Trustee / paying agent fees 500                          -                               -                               500                          500                          
Transfer to District No. 1 16,782,031             10,000,000             4,759,565               10,000,000             26,510,343             

Total expenditures 16,782,531             10,000,000             4,759,565               11,080,500             26,510,843             

Ending fund balance 18,691,343$           12,618,214$           14,524,774$           26,360,843$           -$                             
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024

Beginning fund balance 5,016,411$             5,455,625$             5,985,575$             5,985,575$             5,633,194$             

Revenues:
Property taxes 2,118,174               1,903,628               1,903,628               1,903,628               2,094,027               
Specific ownership taxes 133,724                  114,218                  84,790                    127,185                  125,642                  
Interest income 102,289                  35,644                    219,614                  329,421                  350,000                  

Total revenues 2,354,187               2,053,490               2,208,032               2,360,234               2,569,669               

Total funds available 7,370,598               7,509,115               8,193,607               8,345,809               8,202,863               

Expenditures:
Bond interest expense - Series 2020A 1,346,250               1,346,250               673,125                  1,346,250               1,346,250               
Bond principal - Series 2020A -                               95,000                    
Bond interest expense - Series 2020B -                               1,330,872               -                               1,330,872               1,926,764               
Treasurer's fees 31,773                    28,554                    28,554                    28,554                    31,410                    
Trustee / paying agent fees 7,000                      6,939                      -                               6,939                      6,939                      

Total expenditures 1,385,023               2,712,615               701,679                  2,712,615               3,406,363               

Ending fund balance 5,985,575$             4,796,500$             7,491,928$             5,633,194$             4,796,500$             

Assessed valuation 38,072,556$           40,283,686$           

Mill Levy 50.000                    51.982                    

Total Mill Levy 61.000                    63.023                    
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Form DLG 70 (rev 7/08) Page 1 of 5 

4037 County Tax Entity Code DOLA LGID/SID 66004 / 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of   Arapahoe County , Colorado. 

On behalf of the Aurora Crossroads Metropolitan District No. 2 , 
(taxing entity)A

the Board of Directors 
(governing body)B

of the Aurora Crossroads Metropolitan District No. 2 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 40,283,686 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 40,283,686 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year 2024 . 
(not later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2 

1. General Operating ExpensesH 10.002 mills $ 402,917 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 10.002 mills $ 402,917 

3. General Obligation Bonds and InterestJ 51.982 mills $ 2,094,027 

4. Contractual ObligationsK 1.039 mills $ 41,855 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating
Subtotal and Lines  3 to 7 ] 63.023 mills $  2,538,799 

Contact person: 
(print) Joy Tatton 

Daytime 
phone: (303) 689-0833

Signed: Title: District Accountant 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s final certification of valuation). 

1/8/2024
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Form DLG 70 (rev 7/08)  Page 2 of 5 

CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue: $26,925,000 Limited Tax General Obligation Bonds 
 Series:  2020A 

Date of Issue: September 10, 2020 
Coupon Rate:  5.000% 
Maturity Date: December 1, 2050 
Levy:  22.244 
Revenue: $896,070 

 
2. Purpose of Issue: $18,075,000 Subordinate Limited Tax General Obligation Bonds  
 Series:  2020B  

Date of Issue: September 10, 2020  
Coupon Rate:  7.750%  
Maturity Date: December 15, 2050  
Levy:  29.738  
Revenue: $1,197,957  

 
CONTRACTSK: 
3. Purpose of Contract: Aurora Regional Improvements Authority No. 5 Establishment Agreement 
 Title: Aurora Regional Improvements Authority No. 5 Establishment Agreement 

Date: November 10, 2008, as amended 
Principal Amount: N/A 
Maturity Date: N/A 
Levy: 1.039 
Revenue: $41,855 

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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Form DLG 70 (rev 7/08)  Page 3 of 5 

CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue: $13,306,000 Second Subordinate General Obligation Limited Tax Bonds 
 Series:  2023C 

Date of Issue: December 28, 2023 
Coupon Rate:  8.000% 
Maturity Date: December 15, 2053 
Levy:  0.000 
Revenue: $0 

 
2. Purpose of Issue:   
 Series:    

Date of Issue:   
Coupon Rate:    
Maturity Date:   
Levy:    
Revenue:   

 
CONTRACTSK: 
3. Purpose of Contract:  
 Title:  

Date:  
Principal Amount:  
Maturity Date:  
Levy:  
Revenue:  

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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At any time, you may request from us a paper copy of any record provided or made available 
electronically to you by us. You will have the ability to download and print documents we send 
to you through the DocuSign system during and immediately after the signing session and, if you 
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Consequences of changing your mind  

If you elect to receive required notices and disclosures only in paper format, it will slow the 
speed at which we can complete certain steps in transactions with you and delivering services to 
you because we will need first to send the required notices or disclosures to you in paper format, 
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from us. 
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide 
electronically to you through the DocuSign system all required notices, disclosures, 
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reference and access; and 

 Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to 
receive exclusively through electronic means all notices, disclosures, authorizations, 
acknowledgements, and other documents that are required to be provided or made 
available to you by CliftonLarsonAllen LLP during the course of your relationship with 
CliftonLarsonAllen LLP. 
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LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 26, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for CROSSROADS EAST 
METROPOLITAN DISTRICT in Arapahoe County, Colorado, submitted pursuant 
to Section 29-1-113, C.R.S.  This budget was adopted on November 15, 2023.  If 
there are any questions on the budget, please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Lisa.Johnson@claconnect.com 

I, Lisa Johnson, District Manager of the CROSSROADS EAST METROPOLITAN 
DISTRICT hereby certify that the attached is a true and correct copy of the 2024 
budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 
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RESOLUTION NO. 2023-11-05 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 

The Board of Directors of Crossroads East Metropolitan District (the “Board”), City of 

Aurora, Arapahoe County, Colorado (the “District”), held a special meeting, via teleconference 

on November 15, 2023, at the hour of 2:00 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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SENTINEL
PROOF'OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY do solemnly sweor that I am the
PUBLISHER of the SENTINEL; that the same is o
weekly newspaper published in the Counties ofArap-
ahoe, Adams, and Denver State of Colorodo and has
a general circulalion therein; that said newspaper

has been published continuously and uninterruptedly
in said Counties ofArapahoe, Adams and Denverfor
a period of more than fifty-mo consecutive weeks

prior to the first publication of the annexed legal no-

tice or adverlisement; lhot said newspaper has been

admitted to the United States moils as second-class

matter under the provisions of the Act of March 30,

192i, entitled "Legal Notices and Advertisements,"
or any amendments lhereof, ond that said newspoper

is a weekly ne'trspaper duly qualified for publishing
legal notices and advertisemenls v'ithin lhe meaning
of the laws of the State of Colorado.
That the annexed legal nolice or adverlisemenl was
published in the regulor and entire issue of every
number of said weekly newspaper for the period I of
consecutive insertions; and that the.first publication
ofsaid notice was in the issue ofsaid newspaper dal-
ed November 9 A.D. 2023 and that the last publica-
tion of said notice v'as in the issue of said newspaper

dated November 9 A.D. 2023.

I witness whereof I have hereunto set my hand this 9th

day of November A.D. 2023.

Subscribed and sworn lo before me, a nototy public
in the County ofArapahoe, State ofColorado, this 9th
day of November A.D. 2023.

JbM"W
Notary Public

-ffiON THE PROPOSED 2o2/I.BUDGETS
AND NOTICE OF PUBLIC HEARING
ON THE AMENDED 2023 BUDGETS

Iteting lD: 842 3060 7963
Passcode: 471838.
catl:7207o7 2699

The Proposed and

Any
fle to

the
or

#490,

Districts may
Bud-
time

The agenda for any meting may be oF
tained at httDs://auroracrosroadsmetrG
district.org/ orby €lling (303) 858-1800

BY ORDER OF THE BOARDS OF DIREC.
TORS:
AURORA CROSSROADS METRO-
POLITAN DISTRICT NOS. 1 & 2 AND
CROSSORAD EAST METROPOLITAN
DISTRICT, quasi-municipal cotporations
ard political stbdivisioc of the Stata of
Colorado
/s,/ WlllTE BEAR ANKELE TANAKA &
WALDRON
Atiomeys at lfl
Publication: November 9, 2023
Sentinel
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 15, 2023 

DISTRICT: 

CROSSROADS EAST METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 

By: 
Officer of the District 

Attest: 

By: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ARAPAHOE 
CROSSROADS EAST METROPOLITAN DISTRICT 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 15, 2023, as recorded in the official record of the proceedings of 
the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 15th day of 
November, 2023. 

Signature 

DocuSign Envelope ID: D0731967-5C6C-41AC-9F5B-C833C57D8127

129



EXHIBIT A 

BUDGET DOCUMENT 

BUDGET MESSAGE 
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CROSSROADS EAST METROPOLITAN DISTRICT 
FKA AURORA CROSSROADS METROPOLITAN DISTRICT NO. 3 

2024 
BUDGET MESSAGE 

 
 
 

Attached please find a copy of the adopted 2024 budget for the Crossroads East Metropolitan 
District. 
 
The Crossroads East Metropolitan District has adopted one fund, a General Fund, to provide for 
general operating expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 

 
The primary source of revenue for the district in 2024 will be developer advances. The district 
does not intend to impose a mill levy on property within the district for 2024. 
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Crossroads East Metropolitan District (fka Aurora Crossroads Metropolitan District No. 3)
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 7/31/2023 2023 2024

Beginning fund balance -$                   -$                       -$                      -$                                  -$                           

Revenues:
Developer advances 3,396             50,000               10,018             16,991                         50,000                   

Total revenues 3,396             50,000               10,018             16,991                         50,000                   

Total funds available 3,396             50,000               10,018             16,991                         50,000                   

Expenditures:
Accounting / audit -                     4,000                 -                        1,500 4,000                     
Election 281                -                         1,141 1,141 -                             
Insurance/SDA dues -                     9,200                 2,850 2,850 9,200                     
Legal 2,393             20,000               5,502 10,000 20,000                   
Management 722                -                         401 1,000 -                             
Miscellaneous -                     2,500                 37 500 2,500                     
Contingency -                     12,800               -                        -                                    12,800                   
Emergency reserve (3%) -                     1,500                 -                        -                                    1,500                     

Total expenditures 3,396             50,000               9,931                16,991                         50,000                   

Ending fund balance -$                   -$                       87$                   -$                                  -$                           

Assessed valuation 16,903$             23,672$                

Mill Levy -                   -                       
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Form DLG 70 (rev 7/08) Page 1 of 4 

4038 County Tax Entity Code DOLA LGID/SID 66005 / 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of   Arapahoe County , Colorado. 

On behalf of the Crossroads East Metropolitan District (FKA Aurora Crossroads Metropolitan District No. 3) , 
(taxing entity)A

the Board of Directors 
(governing body)B

of the Crossroads East Metropolitan District (FKA Aurora Crossroads Metropolitan District No. 3) 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 23,672 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 23,672 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year 2024 . 
(not later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2 

1. General Operating ExpensesH 0.000 mills $ 0 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0 

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating
Subtotal and Lines  3 to 7 ] 0.000 mills $  0 

Contact person: 
(print) Joy Tatton 

Daytime 
phone: (303) 689-0833

Signed: Title: District Accountant 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s final certification of valuation). 

1/4/2024
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Form DLG 70 (rev 7/08)  Page 2 of 4 

CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:   
 Series:    

Date of Issue:   
Coupon Rate:    
Maturity Date:   
Levy:    
Revenue:   

 
CONTRACTSK: 
3. Purpose of Contract:  
 Title:  

Date:  
Principal Amount:  
Maturity Date:  
Levy:  
Revenue:  

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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information electronically to your satisfaction and agree to this Electronic Record and Signature 
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Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 
electronically to you by us. You will have the ability to download and print documents we send 
to you through the DocuSign system during and immediately after the signing session and, if you 
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send you paper copies of any such documents from our office to you, you will be charged a 
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you because we will need first to send the required notices or disclosures to you in paper format, 
and then wait until we receive back from you your acknowledgment of your receipt of such 
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to 
receive required notices and consents electronically from us or to sign electronically documents 
from us. 
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EXHIBIT D 
2023 AUDIT EXEMPTION 

 Aspen Business Park Metropolitan District 
Crossroads East Metropolitan District 
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YES NOHas the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status 
during the year?  [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3), C.R.S.]

If Yes, date filed:

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

3/4/2024

TITLE

ADDRESS
FIRM NAME (if applicable) 

PHONE

NAME OF GOVERNMENT
ADDRESS

RELATIONSHIP TO ENTITY CPA engaged to prepare financial statements for the District

NAME:

CONTACT PERSON
PHONE

APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

Aspen Business Metropolitan District 
12/31/2023c/o White Bear Ankele Tanaka & Waldron 

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person 
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

CERTIFICATION OF PREPARER

jtanaka@wbapc.com
(303) 858-1800
Jennifer Gruber Tanaka 

EMAIL

Diane Wheeler
District Accountant

For the Year Ended

or fiscal year ended:2154 E. Commons Avenue, Suite 2000

Simmons & Wheeler, P.C.
304 Inverness Way South, Suite 490 Englewood, CO  80112
303-689-0833

Centennial, CO 80122

1
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Line # Capital Projects Fund Fund* Fund*

1-1 -$                           -$                           -$                           -$                           
1-2 -$                           -$                           -$                           -$                           
1-3 -$                           -$                           -$                           -$                           
1-4 -$                           -$                           -$                           -$                           
1-5 -$                           -$                           

-$                           -$                           

1-6 -$                           -$                           -$                           -$                           

1-7 -$                           -$                           -$                           -$                           
1-8 -$                           -$                           -$                           -$                           
1-9 -$                           -$                           -$                           -$                           

1-10 -$                           -$                           -$                           -$                           
1-11 -$                           -$                           -$                           -$                           

1-12 -$                           -$                           -$                           -$                           
1-13 -$                           -$                           -$                           -$                           
1-14 -$                           -$                           -$                           -$                           
1-15 -$                           -$                           -$                           -$                           

1-16 -$                           -$                           -$                           -$                           
1-17 -$                           -$                           -$                           -$                           
1-18 -$                           -$                           -$                           -$                           
1-19 -$                           -$                           -$                           -$                           
1-20 -$                           -$                           -$                           -$                           
1-21 -$                           -$                           -$                           -$                           
1-22 -$                           -$                           -$                           -$                           
1-23 -$                           -$                           -$                           -$                           
1-24 -$                           -$                           -$                           -$                           
1-25 -$                           -$                           -$                           -$                           
1-26 -$                           -$                           -$                           -$                           
1-27 -$                           -$                           -$                           -$                           

1-28 -$                           -$                           -$                           -$                           
1-29 -$                           -$                           -$                           -$                           
1-30 -$                           -$                           -$                           -$                           

1-31 -$                           -$                           -$                           -$                           
1-32 -$                           -$                           
1-33 -$                           -$                           -$                           -$                           
1-34 -$                           -$                           -$                           -$                           
1-35 -$                           -$                           -$                           -$                           
1-36 -$                           -$                           -$                           -$                           
1-37

-$                           -$                           -$                           -$                           
1-38

-$                           -$                           -$                           -$                           

          Undesignated/Unreserved/Unrestricted

Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15 

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION

 (add lines 1-1 through 1-10)                         TOTAL ASSETS  (add lines 1-1 through 1-10)                  TOTAL ASSETS 

(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES

Liabilities

Deferred Outflows of Resources:

TOTAL ASSETS AND DEFERRED OUTFLOWS

     Accounts Payable
     Accrued Payroll and Related Liabilities
     Unearned Revenue
     Due to Other Entities or Funds

Deferred Outflows of Resources

(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES

 (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS  (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS

     Accrued Payroll and Related Liabilities

Proprietary/Fiduciary Funds 

Description

Liabilities
TOTAL ASSETS AND DEFERRED OUTFLOWS

     [specify�]
     [specify�]

     Accounts Payable

     [specify�]
     [specify�]

     Property Tax Receivable

     Other Long Term Assets [specify�]

     Capital & Right to Use Assets, net    (from Part 6-4)

Description

Total Current Assets

     All Other Assets [specify�]

Assets

     Due from Other Entities or Funds

(add lines 1-21 through 1-26)             TOTAL LIABILITIES

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

     Investments
     Receivables

     Cash & Cash Equivalents      Cash & Cash Equivalents
     Investments
     Receivables

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary. 

Governmental Funds 

     All Other Liabilities [specify�]

     Other Current Assets [specify�]

          Lease Receivable (as Lessor)   

    Assigned [specify�]

          Emergency Reserves

Nonspendable Prepaid   
Nonspendable Inventory   

     Net Investment in Capital and Right-to Use Assets

     All Other Current Liabilities      All Other Current Liabilities

     Proprietary Debt Outstanding        (from Part 4-4)

     Other Liabilities [specify�]:

          Restricted

 Add lines 1-31 through 1-36
 This total should be the same as line 3-33 

TOTAL FUND BALANCE

Add lines 1-31 through 1-36
This total should be the same as line 3-33 

TOTAL NET POSITION

Add lines 1-27, 1-30 and 1-37 
This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 
BALANCE

    Unassigned:

    Restricted [specify�]

    Committed [specify�]

     Accrued Interest Payable 
     Due to Other Entities or Funds

(add lines 1-21 through 1-26)                    TOTAL LIABILITIES

     Deferred Property Taxes      Pension/OPEB Related

(add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS
Fund Balance

(add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS

Deferred Inflows of Resources: Deferred Inflows of Resources

          Other Designations/Reserves

Please use this space to 
provide explanation of any 
items on this page

Assets

     Due from Other Entities or Funds

Net Position

     Lease related (as lessor)      Other [specify�]

2
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Line # Capital Projects Fund 0 Fund* Fund*

2-1 -$                           -$                           -$                           -$                           

2-2 -$                           -$                           -$                           -$                           

2-3 -$                           -$                           -$                           -$                           

2-4 -$                           -$                           -$                           -$                           

2-5 -$                           -$                           -$                           -$                           

2-6 -$                           -$                           -$                           -$                           

2-7 -$                           -$                           -$                           -$                           

2-8 -$                           -$                           -$                           -$                           

2-9 -$                           -$                           -$                           -$                           

2-10 -$                           -$                           -$                           -$                           

2-11 -$                           -$                           -$                           -$                           

2-12 -$                           -$                           -$                           -$                           

2-13 -$                           -$                           -$                           -$                           

2-14 -$                           -$                           -$                           -$                           

2-15 -$                           -$                           -$                           -$                           

2-16 -$                           -$                           -$                           -$                           

2-17 -$                           -$                           -$                           -$                           

2-18 -$                           -$                           -$                           -$                           

2-19 -$                           -$                           -$                           -$                           

2-20 -$                           -$                           -$                           -$                           

2-21 -$                           -$                           

2-22 -$                           -$                           -$                           -$                           

2-23 -$                           -$                           -$                           -$                           

2-24 -$                           -$                           -$                           -$                           

2-25 -$                           -$                           -$                           -$                           

2-26 -$                           -$                                     Lease Proceeds -$                           -$                           

2-27 186,419$               -$                                     Developer Advances -$                           -$                           

2-28 -$                           -$                                     Other [specify�]: -$                           -$                           

2-29
186,419$               -$                           -$                           -$                           

GRAND TOTALS

2-30

186,419$               -$                           -$                           -$                            $                              186,419 

     Charges for Sales and Services

     Interest/Investment Income  

     Charges for Sales and Services

     Interest/Investment Income  

     Other Financing Sources

          Debt Proceeds

          Lease Proceeds

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

     Other Tax Revenue [specify�]:

Governmental Funds

     Sales and Use Tax

     Licenses and Permits

     Community Development Block Grant

     Donations      Donations

        Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES 

Add lines 2-25 through 2-28 
TOTAL OTHER FINANCING SOURCES 

 Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCES

 Add lines 2-24 and 2-29 
TOTAL REVENUES AND OTHER FINANCING SOURCES

     Community Development Block Grant

          Developer Advances

          Other [specify�]:

     Fines and Forfeits

          Debt Proceeds

     Other Financing Sources

     Fire & Police Pension

     Tap Fees

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form.  An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA 
Local Government Division at (303) 869-3000 for assistance.

     Specific Ownership

     Highway Users Tax Funds (HUTF)

     Conservation Trust Funds (Lottery)      Conservation Trust Funds (Lottery)

     Licenses and Permits

     Property [include mills levied in Question 10-6]

     Specific Ownership

Please use this space to 
provide explanation of any 
items on this page

        All Other [specify�]:           All Other [specify�]:

     Tap Fees

     Fire & Police Pension

     Highway Users Tax Funds (HUTF)

Tax Revenue

     Other Tax Revenue [specify�]:

     Property [include mills levied in Question 10-6]

     Sales and Use Tax

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Proprietary/Fiduciary Funds

Tax Revenue

Description Description

     Grants

     Rental Income

     Fines and Forfeits

     Grants

     Rental Income

Add lines 2-8 through 2-23
TOTAL REVENUES

Add lines 2-8 through 2-23
TOTAL REVENUES

          Proceeds from Sale of Capital Assets           Proceeds from Sale of Capital Assets

3
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Line # Capital Projects Fund 0 Fund* Fund*

3-1 -$                           -$                           -$                           -$                           
3-2 -$                           -$                           -$                           -$                           
3-3 -$                           -$                           -$                           -$                           
3-4 -$                           -$                           -$                           -$                           
3-5 -$                           -$                           -$                           -$                           
3-6 -$                           -$                           -$                           -$                           
3-7 -$                           -$                           -$                           -$                           
3-8 -$                           -$                           -$                           -$                           
3-9 -$                           -$                           -$                           -$                           

3-10 -$                           -$                           -$                           -$                           
3-11 -$                           -$                           -$                           -$                           
3-12 -$                           -$                           -$                           -$                           
3-13 -$                           -$                           -$                           -$                           
3-14 186,419$               -$                           -$                           -$                           

3-15 -$                           -$                           -$                           -$                           
3-16 -$                           -$                           -$                           -$                           
3-17 -$                           -$                           -$                           -$                           
3-18 -$                           -$                           -$                           -$                           
3-19      Developer Interest Repayments -$                           -$                                Developer Interest Repayments -$                           -$                           
3-20 -$                           -$                           -$                           -$                           
3-21 -$                           -$                           -$                           -$                           GRAND TOTAL

3-22 186,419$               -$                           -$                           -$                           186,419$                              

3-23 -$                           -$                           -$                           -$                           
3-24 -$                           -$                           -$                           -$                           
3-25 -$                           -$                           -$                           -$                           
3-26 -$                           -$                           -$                           -$                           
3-27 -$                           -$                           -$                           -$                           
3-28 -$                           -$                           -$                           -$                           
3-29

-$                           -$                           -$                           -$                           
3-30

-$                           -$                           -$                           -$                           

3-31
-$                           -$                           -$                           -$                           

3-32 Prior Period Adjustment (MUST explain) -$                           -$                           Prior Period Adjustment (MUST explain) -$                           -$                           
3-33

-$                           -$                           -$                           -$                           

Proprietary/Fiduciary Funds

     Repair and Maintenance

Description

     Transfers to other districts
          Other [specify�]:      Contributions to Fire & Police Pension Assoc.

     Fire

     Health
     Culture and Recreation

     Other [specify�]

     Insurance

          Interest

Description

     Capital Outlay

          Bond Issuance Costs
     Developer Principal Repayments

          Principal       (should match amount in 4-4)

     Other [specify...][enter negative for expense]

     Capital Outlay                                       (from line 3-14)

     Debt Principal                                      (from line 3-15, 3-18)

     Depreciation/Amortization
     Other Financing Sources (Uses)       (from line 2-28)

Add lines 3-1 through 3-21
TOTAL EXPENDITURES

Add lines 3-1 through 3-21
TOTAL EXPENSES

   All Other [specify...]: Trustee Fees    All Other [specify...]:

Interfund Transfers (In)

     Judicial
     Law Enforcement

     Contributions to Fire & Police Pension Assoc.

Governmental Funds

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

     Solid Waste

      (Add lines 3-23 through 3-28)                                     TOTAL 
TRANSFERS AND OTHER EXPENDITURES

Fund Balance, January 1 from December 31 prior year report
Net Position, January 1 from December 31 prior year 
report

Excess (Deficiency) of Revenues and Other Financing 
Sources Over (Under) Expenditures 
Line 2-29, less line 3-22, less line 3-29

Net Increase (Decrease) in Net Position 
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

Fund Balance, December 31 
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

Net Position, December 31 
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form.  An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at 
(303) 869-3000 for assistance.

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus 
line 3-24) TOTAL GAAP RECONCILING ITEMS

Please use this space to 
provide explanation of any 
items on this page

     Developer Principal Repayments
          Bond Issuance Costs

     General Government

     Contract Services
     Employee Benefits

     Accounting and Legal Fees

     Supplies

     Debt Service      Debt Service

Expenses
     General Operating & Administrative 
     Salaries

     Highways & Streets

Expenditures

     Capital Outlay

Net Interfund Transfers (In) Out

Other Expenditures (Revenues):

Interfund Transfers Out

     Utilities

          Principal         (should match amount in 4-4)

          Interest

     Payroll Taxes

4
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YES NO

4-1
4-2

4-3

4-4
Outstanding at 

beginning of year*
Issued during 

year
Retired during 

year
Outstanding at year-end

-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           186,419$             -$                    186,419$                          
-$                           -$                        -$                    -$                                      
-$                           186,419$             -$                    186,419$                          

*Must agree to prior year-end balance

YES NO
4-5

935,000,000$        
5/3/2022

4-6 Does the entity intend to issue debt within the next calendar year?
If yes: -$                           

4-7 Does the entity have debt that has been refinanced that it is still responsible for?
If yes: -$                           

4-8

-$                           

AMOUNT TOTAL
5-1 -$                    
5-2 -$                    

-$                                      

-$                    
-$                    
-$                    
-$                    

-$                                      

-$                                      

YES NO N/A

5-4

5-5

5-3

Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?

YEAR-END Total of ALL Checking and Savings accounts

Please answer the following question by marking in the appropriate box

TOTAL INVESTMENTS

TOTAL CASH AND INVESTMENTS

Developer advances repaid with available funds
Is the debt repayment schedule attached? If no, MUST explain: 

Date the debt was authorized:

What is the amount outstanding?

Certificates of deposit
TOTAL CASH DEPOSITS

Investments (if investment is a mutual fund, please list underlying investments):

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. C.R.S.)?  If no, MUST explain: 

Please provide the entity's cash deposit and investment balances.

What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?

Please complete the following debt schedule, if applicable: (please only include principal 
amounts)

If yes:

Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]?
Please answer the following questions by marking the appropriate boxes.

**Subscription Based Information Technology Arrangements

Notes/Loans

How much?

How much?

What are the annual lease payments?

Does the entity have any lease agreements?                                                                                        
If yes:

Lease & SBITA** Liabilities (GASB 87 & 96)
Developer Advances
Other (specify): 

Please answer the following questions by marking the appropriate boxes.

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Amounts previously reported as developer advances had not been 
received by the district, therefore they are not being shown as the 
beginning balance.

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 5 - CASH AND INVESTMENTS

General obligation bonds
Revenue bonds

Does the entity have outstanding debt?

Is the entity current in its debt service payments? If no, MUST explain:

TOTAL

5
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YES NO

6-1
6-2

6-3 Balance - 
beginning of the 

year*
Additions* Deletions Year-End Balance

-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           186,419$             -$                    186,419$                          

Leased & SBITA Right-to-Use Assets -$                           -$                        -$                    -$                                      
Intangible Assets -$                           -$                        -$                    -$                                      

-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      

-$                           186,419$             -$                    186,419$                          

6-4
Balance - 

beginning of the 
year*

Additions* Deletions Year-End Balance

-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      

Leased & SBITA Right-to-Use Assets -$                           -$                        -$                    -$                                      
Intangible Assets -$                           -$                        -$                    -$                                      

-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      
-$                           -$                        -$                    -$                                      

-$                           -$                        -$                    -$                                      

YES NO

7-1
7-2

If yes:

-$                        

-$                        

-$                        

-$                        

-$                        

TOTAL
 * Must agree to prior year-end balance
* Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized 
in accordance with the government's capitalization policy. Please explain any discrepancy 

Does the entity have a volunteer firefighters' pension plan?

*

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)

Infrastructure

Please use this space to provide any explanations or comments:

Does the entity have an "old hire" firefighters' pension plan?

Who administers the plan?

 PART 7 - PENSION INFORMATION

Indicate the contributions from:

State contribution amount:

Other (gifts, donations, etc.):

Tax (property, SO, sales, etc.):

TOTAL

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Machinery and equipment

Machinery and equipment

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, 
MUST explain:

Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Other (explain):

Buildings

Accumulated Depreciation (Enter a negative, or credit, balance)

Buildings

Furniture and fixtures

Other (explain):

Accumulated Depreciation (Enter a negative, or credit, balance)

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS
Please use this space to provide any explanations or comments:

Construction In Progress (CIP)

Please answer the following question by marking in the appropriate box

Does the entity have capitalized assets?

TOTAL

Complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS:

Land

Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS:

Land

6
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YES NO N/A

8-1

8-2

If yes:

YES NO
9-1

YES NO

10-1
If yes:

10-2

If Yes: NEW name

PRIOR name

10-3

10-4

10-5
If yes:

10-6

If yes:

Total mills
YES NO N/A

10-7

Please answer the following question by marking in the appropriate box

-$                                                          

  PART 8 - BUDGET INFORMATION

Is this application for a newly formed governmental entity?

Is the entity a metropolitan district?

Does the entity have an agreement with another government to provide services?

Does the entity have a certified mill levy?

Please indicate the amount appropriated for each fund separately for the year reported

Please indicate what services the entity provides: 

Street improvements, parks and recreation, water, sanitation/sewer, transportation, mosquito

It is anticipated that the District will amend its capital project fund 
budget for 2023 in an amount in excess of the total expenditures 
eliminating the potential budget law violation.

0.000

Please provide the number of mills levied for the year reported (do not enter $ amounts):

-$                                                          

Governmental/Proprietary Fund Name Total Appropriations By Fund

  PART 10 - GENERAL INFORMATION

General Fund 50,161$                                                

-$                                                          

Date of formation:

Has the entity changed its name in the past or current year?

Bond Redemption mills
General/Other mills

0.000
0.000

List the name of the other governmental entity and the services provided: 

Did the entity file a current year budget with the Department of Local Affairs, in accordance with 
Section 29-1-113 C.R.S.?  If no, MUST explain: 

  PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? 
If no, MUST explain:

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency reserve 
requirement. All governments should determine if they meet this requirement of TABOR. 

Please use this space to provide any explanations or comments:

Please use this space to provide any additional explanations or comments not previously included:

Please use this space to provide any explanations or comments:

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its 
preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 
C.R.S.]? If NO, please explain.

Please answer the following question by marking in the appropriate box

7
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Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments Unrestricted Fund Balanc Total Tax Revenue
Current Liabilities Total Fund Balance Revenue Paying Debt Service
Deferred Inflow PY Fund Balance Total Revenue

Total Revenue Total Debt Service Principal
Total Expenditures Total Debt Service Interest

Total Assets
Total Liabilities

Governmental Interfund In
Total Cash & Investments Interfund Out Enterprise Funds
Transfers In Proprietary Net Position
Transfers Out Current Assets PY Net Position
Property Tax Deferred Outflow Government-Wide
Debt Service Principal Current Liabilities Total Outstanding Debt
Total Expenditures Deferred Inflow Authorized but Unissued
Total Developer Advances Cash & Investments Year Authorized
Total Developer Repayments Principal Expense

186,419$                                                         

-$                                                                    -$                                                                    
5/3/2022

186,419$                                                           

-$                                                                
-$                                                                    

-$                                                                    
186,419$                                                         

-$                                                                       
-$                                                                       

-$                                                                    

-$                                                                    

OSA USE ONLY

186,419$                                                         

-$                                                                       
-$                                                                
-$                                                                
-$                                                                

-$                                                                
-$                                                                
-$                                                                

-$                                                                       

186,419$                                                           
-$                                                                       
-$                                                                       

-$                                                                

-$                                                                    
-$                                                                    
-$                                                                    

-$                                                                    

-$                                                                    

-$                                                                    

-$                                                                       
-$                                                                       

-$                                                                    
935,000,000$                                                     

8
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YES NO

12-1

1

Full Name

2

Full Name
I, ____Paige Langley_______________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:___May 2025_____________                        

Paige Langley

Andrew Klein

Full Name I, ___Andrew Klein______________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:__May 2025______________                        

Full Name I, ______________________________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:______________________                        

Below is the certification and approval of the governing body  By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that 
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with 
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed. 

A MAJORITY of the members of the governing body must  sign below. 

  PART 12 - GOVERNING BODY APPROVAL

If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Please answer the following question by marking in the appropriate box

Office of the State Auditor � Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:
� The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members 
of the governing body.
� The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
� Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

7

6

Full Name

Full Name

Megan Waldschmidt

4

Full Name

Mark Witkiewicz

3

5

I, ______________________________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:______________________                        

I, ______________________________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:_____________________                        

I, ___Mark Witkiewicz_________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                        
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:___May 2025________________                        

I, _____Megan Waldschmidt________________________, attest that I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                               
Signed__________________________________                 Date: _____________________                                                                   
My term Expires:____May 2025_____________                        

MUST Print the names of ALL members of the governing body below.

9
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3/5/2024

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

FIRM NAME (if applicable) 

PHONE

TITLE
Simmons & Wheeler, P.C.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Crossroads East Metropolitan District

303-689-0833

District Accountant

304 Inverness Way South, Suite 490, Englewood, CO 80112

2154 East Commons Ave, Ste 2000

jtanaka@wbapc.com

Centennial, CO  80122

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Diane Wheeler

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Jennifer Gruber Tanaka
303.858.1800

c/o White Bear Ankele Tanaka & Waldron, P.C.

ADDRESS

1
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Line#

2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23

2-24

Line#

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

1,661$                                    
-$                                        
-$                                        

23,883$                                              

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

2,008$                                    

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

18,700$                                  

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Change in developer advances receivable

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

22,222$                                  

-$                                        
-$                                        

2,850$                                    
13,842$                                  

-$                                        
-$                                        

2
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Yes No
4-1

4-2

4-3

4-4

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                22,222$        -$                22,222$         
-$                -$              -$                -$               
-$                22,222$        -$                22,222$         

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total

5-1 3,000$            
5-2 -$                

3,000$           

-$                
-$                
-$                
-$                

-$               
3,000$           

Yes No N/A

5-4

5-5

Is the entity current in its debt service payments? If no, MUST explain below:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

What is the original date of the lease?

11/5/2019

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                               

Does the entity have debt that has been refinanced that it is still responsible for?
How much? -$                                        

2,500,000.00$                         

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Issued during  
year

Other (specify): 

Developer Advances to be repaid with available funds

Please provide the entity's cash deposit and investment balances.

-$                                        

Developer Advances to be repaid with available funds

What is the amount outstanding? -$                                        

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

3
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

-$                -$              -$                
-$               

-$                -$              -$                -$               

*must tie to prior year ending balance

Yes No

7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A

8-1

8-2

If yes:
Fund Name

Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

N/A

Complete the following capital & right-to-use assets table:

Land

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                              

Please answer the following questions by marking in the appropriate boxes.

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

4
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

If yes: Please list the NEW name & PRIOR name:

Sanitary, Storm Drainage, Water, Streets, Traffic and Safety Controls, Park and Recreations TV

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

5
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YES NO

12-1

Office of the State Auditor � Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

� The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
� The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
� Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

6
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Print Board Member's Name

I Andrew Klein ,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.        
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:05/2027                       

Andrew Klein

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

2

I Paige Langley,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.        
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:05/2025                        

Board 
Member   

6

Print Board Member's Name

Print Board Member's Name I Megan Waldschmidt ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                     
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: 05/2027                        

Board 
Member   

4

Paige Langley

I Mark Witkiewicz ,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.        
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: 05/2025                        

Mark Witkiewicz

Print Board Member's Name

Board 
Member   

3

Megan Waldschmidt

Print the names of ALL members of current 
governing body below.

7
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