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AURORA CROSSROADS METROPOLITAN DISTRICT NOS. 1,2 AND 3

2019 CONSOLIDATED ANNUAL REPORT
TO
THE CITY OF AURORA

Pursuant to the Service Plan for Aurora Crossroads Metropolitan District Nos. 1, 2, and 3
(the “Districts”), the Districts are required to provide an annual report to the City of Aurora with
regard to the following matters:

For the year ending December 31, 2019, the Districts make the following report:

1.

1141.0024: 1056203

Boundary changes made or proposed to the Districts’ boundaries as of December 31
of the prior vyear.

The recorded Orders for Inclusion for District Nos. 1-3 of the real property included
into the Districts in 2019 is attached hereto as Exhibit A. No other boundary changes
were made or proposed in 2019.

Intergovernmental Agreements with other governmental entities, either entered
into or proposed, as of December 31 of the prior year.

The Districts entered into an Aurora Regional Improvement Authority No. 5
Establishment Agreement on November 10, 2008, which has since been amended on
September 13, 2012, November 15, 2018 and October 9, 2019.

Copies of the Districts’ rules and regulations, if any, as of December 31 of the
prior year.

As of December 31, 2019, the Districts had not yet adopted rules and regulations.

A summary of any litigation which involves the Districts’ Public Improvements
as of December 31 of the prior vear.

There was no litigation involving the Districts' Public Improvements during the year
ending December 31, 2012.

Status of the Districts’ construction of the Public Improvements as of December
31 of the prior year.

As of December 31, 2019, the Districts had not yet constructed any Public
Improvements.



10.

11.

1141.0024: 1056203

A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the City as of December 31 of the prior year.

As of December 31, 2019, the Districts had not yet constructed any Public
Improvements.

The assessed valuation of the Districts for the current year.

The Districts received certifications of valuation from the Arapahoe County Assessor
that reported a taxable assessed valuation for 2019 of $2,045,616 for District No. 1,
$2,045,616 for District No. 2, and $2,045,616 for District No. 3.

Current year budget including a description of the Public Improvements to be
constructed in such vear.

Copies of the Districts’ 2020 Budgets and Resolution to Amend 2020 Budget for
District No. 2 are attached hereto as Exhibit B.

Audit of the Districts’ financial statements, for the year ending December 31 of
the previous year, prepared in accordance with generally accepted accounting
principles or audit exemptions, if applicable.

The Districts are were exempt from audit for 2019. Copies of the Audit Exemption
Applications and Approval Letters at attached hereto as Exhibit C.

Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

There are no uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

Any inability of the Districts to pay their obligations as they come due, in accordance
with the terms of such obligations, which continue beyond a ninety (90) day period.

None.
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Exhibit B
2020 Budgets and Amendment
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Exhibit C
Audit Exemption Applications and Approval Letters
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes
41 Does the entity have outstanding debt? ]
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2 Is the debt repayment schedule attached? If no. MUST explain: L]

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

General obligation bonds I I

Outstanding at Issued during Retired during | Outstanding at
end of prior year* year year year-end

Please answer the following questions by marking the appropriate boxes.
4-5 Does the entity have any authorized, but unissued, debt?

Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity’'s cash deposit and investment balances.
5-1 YEAR-END Total of ALL Checking and Savings Accounts
5-2 Certificates of deposit

| [Total Cash Deposits

Investments (if investment is a mutual fund, please list underlying investments):

Total Investments
Total Cash and Investments
Please answer the following questions by marking in the appropriate boxes
Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public =
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:




PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? U

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.S.,? If no, MUST explain:
n/a

6-3 Balance - Additions (Must Year-End
Complete the following capital assets table: beginning of the | be included in Deletions Bal

year*® Part 3) Alance

Land - - - -
Buildings - - - -

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

. A

$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ - 1S - |8 - |3 -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire" firemen's pension plan? |
7-2 Does the entity have a volunteer firemen's pension plan? |
If yes: Who administers the plan? | |
Indicate the contributions from:
Tax (property, SO, sales, etc.): $ -
State contribution amount:
Other (gifts, donations, etc.):
. A
What is the monthly benefit paid for 20 years of service per retiree as of Jan

A
\ i
1

0 ARG
1

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the = =
current year in accordance with Section 29-1-113 C.R.S.?

8-2 Did the entity pass an appropriations resolution, in accordance with Section ] ]

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General Fund $ 50,000




9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

in the appropriate box Yes
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 0

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

101 Is this application for a newly formed governmental entity? |
If yes: Date of formation: | I
10-2 Has the entity changed its name in the past or current year? |

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? U
Pl indi wh rvi he enti rovi :
SANITARY, STORM DRAINAGE, WATER, STREETS, TRAFFIC AND SAFETY CONTROLS, PARK AND REC, TELEVISION REL A

10-4 Does the entity have an agreement with another government to provide services? 0

If yes: lJJsLme_namg_oﬂhe_olhaLgmmrnaMaLenmLand_me_saumﬁ_nmmdsd |

10-5 Has the district filed a Title 32, Article 1 ial District Noti f Inactiv: during the U
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy?
If yes:

Please provide the followingmills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
ace to provide any explanations or comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature

121 Policy?

|

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.

Local governing boards note their approval and submit the application through one of the following three methods: 1)

Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

Print the names of ALL members of current A MAJORITY of the members of the governing body must complete and sign in the column
below. governing body below.

Print Board Member's Name | Andrew Klein, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
Signed
Date: Mar 26,
2020

My term Expires: 5/2020

Print Board Member's Name | Patrick Schmitz, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.

Member Patrick Schmitz Slgned Patrick Schmiti. i v 4

2 Date: Mar 26,
2020

My term Expires: 5/2020
Print Board Member's Name | Kevin Smith, attest | am a duly elected or appointed board member, and that |

Board have personally reviewed and approve this application for exemption from audit.

Member Kevin Smith Slgned Kevin Smit sz ochy

3

Andrew Klein

Date: Mar 26,
2020

My term Expires: 5/2020
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exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest ] am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
Member e).(emptlon from audit.
Signed
5

Print Board Member's Name
Board
Member
6
Print Board Member's Name
Board
Member
7

Print Board Member's Name | , attest ] am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
Member
4

Date:
My term Expires:

| , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:

| , attest|am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:




Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 19, 2020

Board Of Directors

Aurora Crossroads Metropolitan District No. 1

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1335.01

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Aurora Crossroads Metropolitan
District No. 1. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 19, 2020

Board Of Directors

Aurora Crossroads Metropolitan District No. 2

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1335.02

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Aurora Crossroads Metropolitan
District No. 2. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 19, 2020

Board Of Directors

Aurora Crossroads Metropolitan District No. 3

2154 E. Commons Ave. Suite 2000
Centennial. CO 80122

RE: 1335.03

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of the Aurora Crossroads Metropolitan
District No. 3. Based on our review, the application for the year ended 12/31/2019 is approved.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.colorado.gov/auditor

Sincerely,

Sk

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc:  Colorado Department of Local Affairs
Division of Local Governments

We Set the Standard for Good Government

Local Govemment Audit Division ® 1525 Sherman Street, 7th Floor * Denver, Colorado 80203-1700
Phone: 303.869.3000 ¢ Fax: 303.869.3061
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