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Pursuant to the Amended and Restated Service Plan for Aurora Crossroads Metropolitan 
District Nos. 1 and 2, and the Amended and Restated Service Plan for Crossroads East 
Metropolitan District (collectively, the “Districts”), the Districts are required to provide an annual 
report to the City of Aurora (the “City”) with regard to the following matters: 

 
Service Plan Requirements 

 
For the year ending December 31, 2022, the Districts make the following report: 

 
1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 

of the prior year. 
 

No boundary changes were made or proposed in 2022 for the Districts. 
 

2. Intergovernmental Agreements with other governmental entities, either entered 
into or proposed, as of December 31 of the prior year. 

 

The Districts did not enter into any Intergovernmental Agreements in 2022.  
 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 
prior year. 

 
As of December 31, 2022, the Districts had not yet adopted rules and regulations. 

4. A summary of any litigation which involves the Districts’ Public Improvements as 
of December 31 of the prior year. 

 

To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there was 
no litigation involving the Districts' Public Improvements during the year ending 
December 31, 2022. 

 
5. Status of the Districts’ construction of the Public Improvements as of December 

31 of the prior year. 
 

As of December 31, 2022, the Districts had $21.5 million in construction of 
public improvements including underground utilities (sanitary sewer, storm sewer, 
water), all roadway surfacing which includes gravels, curb/gutter/sidewalk & 
paving. 

 



  

 
6. A list of all facilities and improvements constructed by the Districts that have 

been dedicated to and accepted by the City as of December 31 of the prior year. 
 

As of December 31, 2022, the Districts have had no facilities or improvements 
dedicated or accepted by the City. 
 

7. The assessed valuation of the Districts for the current year. 
 

The Districts received certifications of valuation from the Arapahoe County 
Assessor that reported a taxable assessed valuation for 2022 of $15,431 for District 
No. 1, $38,072,556 for District No. 2, and $16,903 for Crossroads East Metro District. 

 
8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 
 

Copies of the Districts’ 2023 Budgets are attached hereto as Exhibit A. 
 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting 
principles or audit exemptions, if applicable. 

 

The 2022 Audits for District Nos. 1 & 2 are not complete at this time and will be 
provided when available. The Audit Exemption Application for Crossroads East 
Metropolitan District, is attached hereto as Exhibit B. 

 
10. Notice of any uncured events of default by the Districts, which continue beyond a 

ninety (90) day period, under any Debt instrument. 
 

There are no uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument. 

 
11. Any inability of the Districts to pay their obligations as they come due, in 

accordance with the terms of such obligations, which continue beyond a ninety (90) 
day period. 

 

None. 
 

§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made. 
 

See response to Question 1, above. 
 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

 
See response to Question 2, above. 



  

 
3. Access information to obtain a copy of rules and regulations adopted by the board. 
 

See response to Question 3, above. 
 

4. A summary of litigation involving public improvements owned by the Districts. 
 

See response to Question 4, above. 
 
5. The status of the construction of public improvements by the Districts. 
 

See response to Question 5, above. 
 

6. A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the City. 

 
See response to Question 6, above. 

 
7. The final assessed valuation of the Districts as of December 31st of the reporting 

year. 
 

See response to Question 7, above. 
 

8. A copy of the current year’s budget. 
 

See response to Question 8, above. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

 
See response to Question 9, above. 

 
10. Notice of any uncured defaults existing for more than ninety (90) days under any 

debt instrument of the Districts. 
 

See response to Question 10, above. 
 

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

 
See response to Question 11, above. 

 
 

 
 
 



  

EXHIBIT A 
2023 ADOPTED BUDGETS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



AURORA CROSSROADS METROPOLITAN DISTRICT NO. 1 
2023 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2023 budget for the Aurora Crossroads Metropolitan 
District No. 1. 

 
The Aurora Crossroads Metropolitan District No. 1 has adopted budgets for two funds, a General 
Fund to provide for operating and maintenance; and a Capital Projects Fund to provide for the 
estimated infrastructure costs that are to be built for the benefit of the district. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2023 will be transfers from Aurora Crossroads 
Metropolitan District No. 2. The district does not intend to impose a mill levy on property within 
the district for 2023. 
  



Aurora Crossroads Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 08/31/22 2022 2023

Beginning fund balance 19,004$          49,749$             113,839$      113,839$        120,538$           

Revenues:
Developer advances 5,125              -                         -                   -                     -                         
Transfer from District No. 2 179,058          200,000             435,125        450,460          200,000             

Total revenues 184,183          200,000             435,125        110,000          200,000             

Total funds available 203,187          249,749             548,964        223,839          320,538             

Expenditures:
Accounting / audit 33,261            25,000               10,367          16,000            25,000               
Election Expense -                     7,500                 733               733                 7,500                 
Insurance/SDA dues 9,255              11,000               8,568            8,568              11,000               
Legal 29,141            50,000               38,094          57,000            50,000               
Legal JP Morgan 591                 5,000                 730               1,100              5,000                 
Management 14,298            10,000               12,234          18,400            10,000               
Management JP Morgan 1,786              5,000                 -                   -                     5,000                 
Miscellaneous 1,016              1,500                 700               1,500              1,500                 
Contingency -                     6,749                 -                   -                     202,088             
Emergency reserve (3%) -                     1,500                 -                   -                     3,450                 

Total expenditures 89,348            123,249             71,426          103,301          320,538             

Ending fund balance 113,839$        126,500$           477,538$      120,538$        -$                       

Assessed valuation 16,989,749$   42,364,627$      15,431$             

Mill Levy -               -                   -                   



Aurora Crossroads Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2023

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 08/31/22 2022 2023

Beginning fund balance -$                   34,370$             94,880$        94,880$          73,472$             

Revenues:
Transfer from District No. 2 2,774,860       1,500,000          11,773,510   12,773,510     10,000,000        

Interest income 12                   100                    384               500                 100                    

Total revenues 2,774,872       1,500,100          11,773,894   12,774,010     10,000,100        

Total funds available 2,774,872       1,534,470          11,868,774   12,868,890     10,073,572        

Expenditures:
Capital expenditures 2,679,992       1,500,000          11,795,418   12,795,418     10,073,572        

Total expenditures 2,679,992       1,500,000          11,795,418   12,795,418     10,073,572        

Ending fund balance 94,880$          34,470$             73,356$        73,472$          -$                       



AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2 
2023 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2023 budget for the Aurora Crossroads Metropolitan 
District No. 2. 

 
The Aurora Crossroads Metropolitan District No. 2 has adopted budgets for three funds, a General 
Fund to provide for operating and maintenance expenditures; a Capital Projects Fund to provide 
for the regional improvements that are to be built for the benefit of the District and a Debt Service 
Fund to account for the repayment of principal and interest on the outstanding general obligation 
bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2023 will be property taxes and interest income. 
The district intends to impose a mill levy of 61.000 mills on all property within the district for 
2023, of which 11.000 mills will be dedicated to the General Fund, of which 1.000 mill is restricted 
for regional improvements per an intergovernmental agreement with the City of Aurora, and the 
balance of 50.000 mills will be allocated to the Debt Service Fund. 
  



Aurora Crossroads Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 8/31/2022 2022 2023

Beginning fund balance -$                   1,000$                    80$               80$                 -$                           

Revenues:
Property taxes 169,897          423,634                  423,635        423,635          380,725                  
Specific ownership taxes 11,709            33,891                    17,845          26,800            22,844                    
Property taxes ARI 16,990            42,363                    42,363          42,363            38,073                    
Specific ownership taxes ARI 1,171              3,389                      1,785            2,700              2,284                      
Interest income 80                   100                         4,194            6,300              4,041                      

Total revenues 199,847          503,377                  489,822        501,798          447,967                  

Total funds available 199,847          504,377                  489,902        501,878          447,967                  

Expenditures:
Transfer to District No. 1 179,058          200,000                  435,125        450,460          200,000                  
Treasurer fees 2,548              6,355                      6,355            6,355              5,711                      
Treasurer fees ARI 255                 635                         635               635                 571                         
Aurora regional improvements 17,906            46,387                    43,512          44,428            39,786                    
Contingency -                     249,100                  -                   -                     194,517                  
Emergency reserve (3%) -                     1,900                      -                   -                     7,382                      

Total expenditures 199,767          504,377                  485,627        501,878          447,967                  

Ending fund balance 80$                 -$                           4,275$          -$                   -$                           

Assessed valuation 16,989,749$   42,363,411$           38,072,556$           

Mill Levy - operations 10.000            10.000                    10.000                    
Mill Levy - ARA 1.000              1.000                      1.000                      
Mill Levy - Total General Fund 11.000            11.000                    11.000                    



Aurora Crossroads Metropolitan District No. 2
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2023

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 8/31/2022 2022 2023

Beginning fund balance 37,816,390$   35,510,061$           35,087,224$ 35,087,224$   22,468,214$           

Revenues:
Developer advances 30,775            -                             -                   -                     -                             
Interest income 14,919            15,000                    148,322        155,000          150,000                  

Total revenues 45,694            15,000                    148,322        155,000          150,000                  

Total funds available 37,862,084     35,525,061             35,235,546   35,242,224     22,618,214             

Expenditures:
Trustee / paying agent fees -                     -                             500               500                 -                             
Transfer to District No. 1 2,774,860       1,500,000               11,773,510   12,773,510     10,000,000             

Total expenditures 2,774,860       1,500,000               11,774,010   12,774,010     10,000,000             

Ending fund balance 35,087,224$   34,025,061$           23,461,536$ 22,468,214$   12,618,214$           



Aurora Crossroads Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 8/31/2022 2022 2023

Beginning fund balance 5,472,279$     5,223,112$             5,016,411$   5,016,411$     5,455,625$             

Revenues:
Property taxes 849,487          2,118,171               2,118,174     2,118,171       1,903,628               
Specific ownership taxes 58,546            169,454                  89,221          133,800          114,218                  
Interest income 2,091              2,000                      32,792          49,000            35,644                    

Total revenues 910,124          2,289,625               2,240,187     2,300,971       2,053,490               

Total funds available 6,382,403       7,512,737               7,256,598     7,317,382       7,509,115               

Expenditures:
Bond interest expense - Series 2020A 1,346,250       1,346,250               673,125        1,346,250       1,346,250               
Bond interest expense - Series 2020B -                     -                             -                   476,734          1,330,872               
Treasurer's fees 12,742            31,773                    31,773          31,773            28,554                    
Trustee / paying agent fees 7,000              7,000                      -                   7,000              6,939                      

Total expenditures 1,365,992       1,385,023               704,898        1,861,757       2,712,615               

Ending fund balance 5,016,411$     6,127,714$             6,551,700$   5,455,625$     4,796,500$             

Assessed valuation 16,989,749$   42,363,411$           38,072,556$           

Mill Levy 50.000            50.000                    50.000                    

Total Mill Levy 61.000            61.000                    61.000                    



CROSSROADS EAST METROPOLITAN DISTRICT 
FKA AURORA CROSSROADS METROPOLITAN DISTRICT NO. 3 

2023 
BUDGET MESSAGE 

 
 
 

Attached please find a copy of the adopted 2023 budget for the Crossroads East Metropolitan 
District. 
 
The Crossroads East Metropolitan District has adopted one fund, a General Fund, to provide for 
general operating expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 

 
The primary source of revenue for the district in 2023 will be developer advances. The district 
does not intend to impose a mill levy on property within the district for 2023. 
 
  



Crossroads East Metropolitan District (fka Aurora Crossroads Metropolitan District No. 3)
Adopted Budget

General Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 8/31/2022 2022 2023

Beginning fund balance -$                 -$                      -$                 -$                 -$                      

Revenues:
Developer advances -                   50,000              -                   -                   50,000              

Total revenues -                   50,000              -                   -                   50,000              

Total funds available -                   50,000              -                   -                   50,000              

Expenditures:
Accounting / audit -                   4,000                -                   -                   4,000                
Insurance/SDA dues -                   9,200                -                   -                   9,200                
Legal -                   20,000              -                   -                   20,000              
Miscellaneous -                   2,500                -                   -                   2,500                
Contingency -                   12,800              -                   -                   12,800              
Emergency reserve (3%) -                   1,500                -                   -                   1,500                

Total expenditures -                   50,000              -                   -                   50,000              

Ending fund balance -$                 -$                      -$                 -$                 -$                      

Assessed valuation 16,989,749$ 42,364,627$     -$                 -$                 16,903$            

Mill Levy -             -                  -             -             -                  



  

EXHIBIT B 
2022 AUDIT EXEMPTION APPLICATION  

(CROSSROADS EAST MD) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 






















